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Abstract. A major importance in study performance of trade is presented by specialization
profile, usually measured by comparative advantage. However, the specialization of a country in
a particular sector can be measured by various indicators, their choice depending on many
factors, so below, we present some of these indicators as they were by logically structured by
different authors. Important to note is that if the product group that we identified to have
relative comparative advantage with bigger share to export or import to / from EU and also in
the total export and import, this is a first indication that it retains the advantage comparison,
almost at all groups (with some minor exceptions). Romania exports respectively imports in
large enough share to / from the European Union.
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1. Romania's place in the hierarchy of international competitiveness

Competitiveness of a nation does not mean export success in each industry, or even in most
industries. Clearly, no nation can provide a trade surplus in every sector of the economy. But
specialization in certain areas automatically implies lower performance in others. Among all nations, even
the most developed, none can ensure success on the international market to all industries. Thus, the
national drive increased national competitiveness must focus selectively on those sectors that have a
competitive advantage over competing industries abroad or that have growth potential. Increasing the
competitiveness of these sectors will be the foundation of all nations to increase welfare.

According to the IMD World Competitiveness Yearbook 2011, conducted by International Institute
for Management Development, Switzerland, Romania ranks 50 of the 59 economies analyzed, scoring
57.497 points out of 100 possible. Compared to last year, Romania has climbed 4 places, ahead of
countries such as Slovenia, South Africa, Jordan, Argentina, Bulgaria, Greece, Ukraine and Croatia.

Romania's position in 2011 is a result of our country's progress on each of the four factors of
competitiveness.

At government efficiency, Romania dropped one place from 2009, ranking 50, I grew up 10 places to
infrastructure in 2010 compared to 2009, peaking at number 43, and in terms of business efficiency have
increased 13 seats, up from number 56 in 2009 ranked 49 in 2010.

According to the authors Yearbook, the strengths of business concerns in particular the progress
made by Romanian companies regarding their concern for customer satisfaction for an adequate
remuneration for services and personnel management functions, which leads to a wage level comparable
to that of other EU countries. Employee training is also a priority for many Romanian companies. Add to
this the concern of companies to attract specialists, and a generally positive business environment in the
globalized economy.

Weaknesses points made by Romania to strengthen the business environment are high need for
specialists in finance, the need to increase capacity of Romanian companies' adaptability to market
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changes, the need to increase transparency of financial institutions in Romania, the stock market decline
and the lack of identification of debt solutions so companies do not restrict their ability to be competitive.

The main points were good in infrastructure field: broadband prices and speed of the Internet,
telecommunications investment, productivity in terms of patents (patents). In order to strengthen growth
in the infrastructure needed information technology specialists, engineers skilled labor market and
improving health infrastructure.

Negative aspects in terms of economic performance are related to the lack of direct investment and
investment in capital markets abroad, receipts from tourism and real GDP growth.

Weaknesses in government effectiveness in 2010 are related mainly to the lack of public contracts
open to all bidders, the black market, which does not allow economic development, and competition law,
unfair competition can not stop.

WEF Global Competitiveness Report 2011-2012 ranks Romania ranks 77 out of 142 countries in the
world's top global competitiveness, with a score of 4.1 points in July, down 10 positions from the position
occupied last year and 14 positions from 2009.

Before Romania are countries such as Brunei (28), Bahrain (37), Barbados (42), Hungary (48),
Panama (49), Montenegro (60), Morocco (73), and Bulgaria (74). Romania is ahead of Albania (78),
Botswana (80), Ukraine (82) and Greece (90).

Among the most competitive countries in the world, Switzerland has maintained its position as
world leader (with a score of 5.74 points), while the U.S. has dropped from number five in fifth place (5.43
points), being surpassed by Switzerland, Singapore (5.63 points), Sweden (5.61 points) and Finland (5.47
points). The Following are Germany, Netherlands, Denmark, Japan and Britain. Hong Kong and Singapore
managed to overtake the U.S. by demonstrating a great resilience to economic crisis.

The conclusion that emerges is that a country with a high development level is not necessarily the
leader in competitive sense as another, with a lower level, there is inevitably placed on low seats, if they
meet the criteria of high competitiveness (as Chile is the case in relation to Italy, for example).

The results also show that while competitiveness in advanced economies stagnated in the last seven
years, many emerging markets that has improved due to growth on more stable, reflecting changes in
economic activity in advanced countries to emerging economies. As shown in the two reports assessing
the global competitiveness, even if the methods of calculation and measurement scale are different,
Romania has a low level of competitiveness, foreign trade and specialization level due to less competitive
products, labor intensive or medium technological level, as we see in the following subsections.

2. Romanian trade specialization of the main sections and chapters according to the Combined
Nomenclature using Michaely indicator

After joining the European Union is interesting to analyze what happened with the evolution of
Romania's foreign trade, as a member of the single market but also in relation with the world economy.

Michaely indicator takes into account exports and imports by product group, reflecting a trade
surplus when the positive and negative trade deficit when he, the difference between export and import
shares held in the total exports, imports, respectively.

Formula indicator is:

X% M,
MIj = (- )-100 -
2X um

j=1 j=t

where: Xij represents exports of group or product j,
m‘j represents imports of product or group j.

Michaely indicator analysis for Romania's foreign trade with the world shows that the product
groups: wood products, except furniture (Group IX), textile materials and articles thereof (Group XI),
footwear, headgear, umbrellas and the like (Group XII), Base metals and articles thereof (Group XV),
miscellaneous manufactured articles (Group XX) and goods not included in other sections of the
Combined Nomenclature (Group XXII) the values are positive, so an export specialization of these types of
products. The results confirm conclusions from previous calculations of other indicators.
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Michaely indicator applied Romania's foreign trade with the world,
during 2000-2010

Table 1

Groups

waPS | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
I 0,08 | 0,66 | -0.61 | 0,02 | -0.42 | -1.15 | -0,02 | 0,84 | -1.26 | -1,74 | -0,94
I 20,94 | 0,57 | 0,29 | -1,72 | -0,97 | -0,10 | 0,25 | -0,53 | 1,35 | 1,29 | 1,96
n 20,07 | 0,00 | -0,30 | -0,09 | 0,14 | 0,10 | 0,04 | -0,05 | -0,08 | -0.11 | -0,02
v 2,96 | 274 | 2,25 | 2,23 | 217 | -2,03 | -2,02 | -1,28 | -1,19 | -1,54 | -0,99
v 26,56 | 7,42 | 4,23 | -533 | 6,23 | 450 | 347 | 419 | 440 | -3,83 | -5,52
VI 3,26 | 342 | 4,94 | 424 | 3,86 | -3,01 | 3,58 | 3,72 | 4,02 | -7,36 | -5,52
VIl 227 | 285 | 201 | 2,67 | -2,09 | -2,08 | -1,08 | -1,09 | -0,71 | -1,59 | -1,89
VIII 1,82 | 203 | 2,23 | -1,94 | -1,45 | -1,26 | 0,99 | -0,70 | -0,52 | -0,79 | -0,73
IX 4,80 | 3,95 | 3,67 | 3,69 | 3,49 | 2,77 | 2,63 | 2,23 | 1,77 | 2,19 | 2,43
X 1,45 | <130 | -1,45 | -1,50 | -1,32 | -1,40 | -1,37 | -1,08 | -1,21 | -1,74 | -1,43
XI 7,80 | 10,07 | 8,901 | 10,51 | 9,69 | 8,72 | 7,82 | 6,24 | 4,44 | 2,94 | 1,91
XIl 5,90 | 7,00 | 6,79 | 6,66 | 530 | 4,69 | 4,34 | 3,60 | 2,71 | 2,38 | 2,03
XIII 0,17 | 0,03 | -017 | -0,32 | -0.62 | -0,95 | -1,05 | -1,04 | -1,24 | -1,01 | -0,83
XV 9,10 | 598 | 546 | 523 | 7,07 | 598 | 5,11 | 524 | 3,29 | 0,31 | 1,01
XVI 10,68 | -7,91 | -7.19 | -791 | -623 | -5,72 | -3.96 | -2,87 | -0,06 | -0,68 | -1,31
XVII 0,65 | 0,12 | -0,05 | -0,46 | -292 | -2,28 | -1,72 | -1,73 | -0,19 | 9,37 | 8,04
XVII | -2.30 | -2,08 | -1,09 | -1,76 | -1,29 | -1,13 | -1,05 | -0,82 | -0.72 | -0,47 | -0,51
XX 3,27 | 3,60 | 3,50 | 3,70 | 3,63 | 3,04 | 2,60 | 2,61 | 1,97 | 2,27 | 2,19
XXII 0,22 | 0,23 | 0,31 | 0,38 | 0,23 | 0,30 | 0,19 | 0,06 | 0,07 | 0,10 | 0,12

Source: own calculations, the Romanian Statistical Yearbooks, Statistical Bulletins of Foreign Trade, Foreign Trade Yearbooks of
Romania BNR reports during 2000-2010

Data for 2010 are provisional

Permanent trade deficits, that is negative in every year to stand at Michaely indicator groups: Food,
beverages and tobacco (Group IV) Mineral products (Group V), plastics, rubber and articles thereof (Group
VII), hides raw skins, leather, fur and articles thereof (Group VIII), machinery and electrical equipment,
sound recorders or sound and images (Group XVI) and optical, photographic, cinematographic, surgical
and similar , watches, musical instruments, parts and accessories thereof (Group XVIII).

Note that the Group II plant and Group XVII Vehicles and transport, in 2008-2010, positive values
are observed due to increased exports to countries that have trade agreements were privatized factories
building cars and have made investments in this sector.

For a complete picture of Romanian trade, Michaely indicator should be calculated in the case of
Romania's foreign trade with EU. This will determine whether there is any group in which we trade deficit
in relation to global trade surplus with the EU.

Michaely indicator applied to foreign trade of Romania with EU
during 2000-2010

Table 2

Groups

NC 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
I 009 | -0,34 | -0,70 | 0,27 | -047 | -096 | -0,68 | -1,22 | -1,82 | -2,37 | -1,45
11 -0011(039 | 035 | -024 | -014 | 045 | 0,84 | -052 | 0,16 | 0,77 | 1,11
111 -024 | -0,19 | -0,35 | -0,17 | 0,03 | 0,01 | -0,04 | 0,06 | -0,03 | -0,10 | 0,06
I\ -142 | -1,18 | -1,18 | -1,30 | -1,77 | -1,71 | -1,55 | -1,27 | -1,01 | -1,08 | -0,59
\ -078 1 046 | 419 | 1,69 | 199 | 1,32 | 1,31 | 197 | 246 | 0,77 | 0,10
VI -7,33 | -7,36 | -844 | -755 | -7,29 | -457 | 415 | -583 | -6,42 | -9,42 | -7,58
VII -2,86 | -3,68 | -422 | -438 | 417 | -5,68 | -522 | -2,05 | -1,28 | -2,18 | -2,26
VIII -343 | -394 | 402 | -357 | -225 | 0,51 | 097 | -0,90 | -0,69 | -1,01 | -1,00
IX 282 | 239 | 2,23 | 2,55 | 2,05 | -0,11 | -0,01 | 1,18 | 0,90 | 1,01 | 1,14
X -158 | -145 | -1,73 | -1,85 | -2,01 | -233 | -2,06 | -1,44 | -1,57 | -2,13 | -1,80

82



International Conference “Risk in Contemporary Economy” ISSN 2067-0532
XIIth Edition, 2011, Galati, Romania,
“Dunarea de Jos” University of Galati - Faculty of Economics and Business Administration

Grl‘\’]‘(‘:ps 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
XI 30,47 | 31,64 | 30,97 | 31,22 | 23,99 | 11,23 | 10,64 | 9,23 | 6,80 | 4,55 | 3,34
X1l 9,19 | 10,06 | 9,87 | 9,50 | 7,27 | 7,95 | 7,38 | 5,20 | 4,03 | 3,40 | 2,99
XIII 0,99 | 0,76 | 0,68 | 0,65 | 0,36 | -1,15 | -1,12 | -0,97 | -1,26 | -0,99 | -0,81
XV 11,15 | 7,68 | 569 | 518 | 6,96 | 0,13 | -0,19 | 2,84 | 2,06 | -2,57 | -2,44
XVI 2,45 | 1,40 | 2,24 | 3,07 | 6,27 | 499 | 0,78 | -3,19 | -0,04 | 0,60 | -0,04
XVII 382 | 492 | -451 | -3,73 | -321 | 485 | -298 | -579 | -453 | 7,79 | 6,46
XVIl | 1,93 | -1,63 | -1,67 | -1,75 | -1,55 | -1,10 | -0,86 | -0,96 | -0,80 | -0,40 | -0,44
XX 553 | 578 | 564 | 566 | 543 | 440 | 3,94 | 3,63 | 3,05 | 3,34 | 3,16
XXII 0,08 | 0,19 | 0,18 | 0,20 | 0,09 | -0,13 | -0,09 | 0,02 | 0,01 | 0,04 | 0,07

Source: own calculations, the Statistical Yearbook of Romania, Foreign Trade Statistical Bulletins, directories of Foreign Trade
of Romania, 2000-2010
Data for 2010 are provisional

Michaely indicator results of Romania's foreign trade with the EU, demonstrates once again that
there are surplus to groups: textiles and articles thereof (Group XI), footwear, headgear, umbrellas and
the like (Group XII) and Miscellaneous manufactured articles (Group XX).

Trade deficits throughout the period are recorded in the following product groups: Group IV Food,
beverages and tobacco, chemical products Group VI, Group VII Plastics, rubber and articles thereof, Group
X Pulp of wood, paper, paperboard and articles of these and Group XVIII optical, photographic,
cinematographic, surgical and similar watches, musical instruments, parts and accessories.

After 2007 we see that for vegetable products groups (Group II), Wood products, except furniture
(Group IX), Base metals and articles thereof (Group XV), transport means and materials (Group XVII) the
values are positive as with Michaely indicator of foreign trade with the world, which shows that EU
countries are our main trading partners.

As is noted that the groups and articles of textile materials (Group XI), footwear, headgear,
umbrellas and the like (Group XII) and Miscellaneous manufactured articles (Group XX) are export
surplus as the relationship with the European Union and with rest of the world, we will analyze their
situation subgroup to highlight which product categories they specialize Romanian foreign trade, the
analysis presented in Table 3.

Michaely indicator for the Romanian foreign trade relationship with the global products group XI, XII and
Group XX, in the period 2007-2010

Table 3

Groups NC 2007 2008 2009 2010
XI Textile materials and articles made of 6,24 4,44 2,94 1,91
54 Synthetic or artificial filament -0,68 -0,50 -0,71 -0,65
55 Discontinuous synthetic or artificial fibers -0,28 -0,18 -0,19 -0,19
61 Articles and clothing accessories, knitted or crocheted 2,22 1,56 1,44 1,20
62 Articles and clothing accessories, other than knitted or 719 5,27 4,49 352
crocheted
XII Footwear, headgear, umbrellas and similar 3,60 2,71 2,38 2,03
64 Footwear and parts thereof 3,58 2,70 2,38 2,02
XX Miscellaneous manufactured articles 2,61 1,97 2,27 2,19
95 Furniture, lighting and the like, prefabricated buildings 2,88 2,31 2,68 2,49

Source: calculations, Statistical Yearbook of Romania, Foreign Trade Statistical Bulletins, directories of
Foreign Trade of Romania BNR reports during 2000-2010
Data for 2010 are provisional

The data reflects the fact that exports and imports more than 61 articles within subgroups and
clothing accessories, knitted or crocheted 62 Articles of apparel and clothing accessories, other than
knitted or crocheted fabrics, footwear and parts thereof 64 and 95 Furniture, appliances lighting and the
like, prefabricated buildings, exceeding exports, highlighting the comparative advantage of export and
import made in relation to the world.

3. Analysis of technological specialization of foreign trade of Romania using Michaely indicator
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Krause classification of goods in the Combined Nomenclature applied to products, classification
based on technological impact on products, there are three main categories as follows (Annex 26):

- high technology products, includes groups of products: machinery and equipment; recorders
sound and images (Group XVI), transport means and materials (Group XVII), Optical, photographic,
cinematographic, surgical and similar , watches, musical instruments, parts and accessories thereof
(Group XVIII), miscellaneous manufactured articles (Group XX);

- medium technology products, include product groups Food, Beverages and Tobacco (Group 1V),
chemical products (Group VI), plastics, rubber and articles made of (Group VII), wood pulp, paper,
paperboard and articles thereof (Group X ), textiles and articles made of (Group XI), footwear, headgear,
umbrellas and the like (Group XII), miscellaneous manufactured articles (Group XX);

- low technology products, include the groups of animal products and animal products (Group I),
vegetable products (Group II), vegetable fats and oils (Group III), mineral products (Group V), raw hides
and skins, leather, fur and articles thereof (Group VIII), Wood products, except furniture (Group IX),
articles of stone, plaster, cement, ceramics, glass and similar materials (Group XIII), Base metals and
articles thereof (Group XV).

Michaely indicator, as we saw in the previous section, takes into account exports and imports by
product group, reflecting a trade surplus when the positive and negative trade deficit when he, the
difference between export and import shares held in the total export respectively import.

Michaely indicator applied to the global trade of Romania
during 2007-2010

Table 4
Groups 2007 2008 2009 2010
High technology products, including: -0,84 -1,26 -1,74 -0,94

Group XVI Machinery and mechanical appliances,

electrical equipment, sound recorders or sound and video 2,87 -0,06 -0,68 1,31

Group XVII Vehicles and transport equipment -1,73 -0,19 9,37 8,04
Group XVIII Optical, photographic, cinematographic,
surgical and similar watches, musical instruments, parts and -0,82 -0,72 -0,47 -0,51
accessories thereof
Group XX Miscellaneous manufactured articles 2,61 1,97 2,27 2,19
Medium technology products, including: -0,53 1,35 1,29 1,96
Group IV Food, beverages and tobacco -1,28 -1,19 -1,54 -0,99
Group VI chemical products -3,72 -4,02 -7,36 -5,52
Group VII Plastics, rubber and articles made of -1,09 -0,71 -1,59 -1,89
Group X Pulp of wood, paper, paperboard and articles 1,08 121 174 143
thereof
Group XI Textiles and textile articles thereof 6,24 4,44 2,94 1,91
Group XII Footwear, headgear, umbrellas and similar 3,60 2,71 2,38 2,03
Group XX Miscellaneous manufactured articles 2,61 1,97 2,27 2,19
Low technology products, including: -0,05 -0,08 -0,11 -0,02
Group I Live animals and animal products -0,84 -1,26 -1,74 -0,94
Group II Vegetable products -0,53 1,35 1,29 1,96
Group III Animal or vegetable fats and oils -0,05 -0,08 -0,11 -0,02
Group V Mineral products -4,19 -4,40 -3,83 -5,52
Group VIII Raw hides and skins, leather, fur and articles -0,70 0,52 -0.79 073
thereof
Group IX wood products excluding furniture 2,23 1,77 2,19 2,43

Group XIII Articles of stone, plaster, cement, ceramics,
p AL : P 1,04 | -1,24 | -1,01 | -083

glass and similar materials
Group XV Base metals and articles thereof 5,24 3,29 0,31 1,01
Source: calculations, Statistical Yearbook of Romania, Foreign Trade Statistical Bulletins, directories of Foreign Trade of Romania

in the period 2008-2010
Data for 2010 are provisional

As seen with the medium technology products have a positive value since 2008 due to increased
trade between Romania and the countries of Europe, European Union member states (Italy, Germany,
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France, United Kingdom) but also due to increased trade relations with countries like Turkey, USA, Russian
Federation, China.

As evident from the above analysis, Group XI Textiles and textile articles thereof, Group XII
Footwear, headgear, umbrellas and the like, and Group XX Miscellaneous manufactured Romanian foreign
trade specialization give.

Performing product groups are those where there is an increasing comparative advantage (or
disadvantage compared to the loss), together with an indication of increasing intra-branch, which is
confirmed from the data marked on our table.

Analysis of Romania's foreign trade competitiveness will not be complete unless we try and
emphasize specialization in products intensive in factors of production (natural resources, labor and
technology), which we present in next section.

4. Specialization by product groups classified by the intensity of production factors using Michaely
indicator

Product groups participating in foreign trade of a country can be classified according to intensity
factors of production mainly in obtaining them. Thus, we classify the products of CN:

- natural resource-intensive goods, comprising: Group [ Live animals and animal products,
vegetable products Group II, Group III Animal or vegetable fats and oils, Group IV Food, beverages and
tobacco, Group V Mineral products, Group VIII Raw hides and skins, leather, fur and products of these,
Group X Pulp of wood, paper, paperboard and articles thereof;

- goods intensive in unskilled labor, which includes: Group XI Textiles and textile articles thereof,
Group XII Footwear, headgear, umbrellas and the like, Group XIII Articles of stone, plaster, cement,
ceramics, glass and similar materials, Group XX Miscellaneous manufactured articles

- technology-intensive goods, which includes: Group VI of industrial chemistry, Group XV Base
metals and articles thereof, Group XVI Machinery and mechanical appliances, electrical equipment, sound
recorders or sound and video, Group XVII Vehicles and transport equipment, the Group XVIII and optical,
photographic, cinematographic, surgical and similar watches, musical instruments, parts and accessories
thereof only telecommunications equipment, control instrumentation, medical and optical equipment

- human capital intensive goods, which includes: Group VII Plastics, rubber and articles made of,
Group X Pulp of wood, paper, paperboard and articles thereof, and from Group XVI Machinery and
mechanical appliances, electrical equipment, sound recorders or sound and video equipment only TV and
radio.

Michaely indicator applied to the global trade of Romania
during 2007-2010

Table 5
Groups 2007 2008 2009 2010
Natural resource-intensive products -8,69 -7,30 -8,46 -7,66
Products unskilled labor intensive 11,40 7,87 6,59 5,29
Technology-intensive products -3,90 -1,69 1,17 1,71
Human capital intensive products -0,73 1,24 -0,63 -1,34

Source: own calculations, the Romanian Statistical Yearbooks, Statistical Bulletins of Foreign Trade, Foreign Trade Yearbooks of
Romania in the period 2008-2010
Data for 2010 are provisional

As expected, the products in unskilled labor intensive specialization give Romanian foreign trade,
reason for not raise the competitive level with other states. However, it is noted that since 2007, the value
of this indicator is decreasing, which is beneficial for trade reorientation towards human capital intensive
products (the lower values, it is true), such as 2008 and by products intensive technology in 2009-2010.
The results of this indicator confirm previous calculations performed on other product categories.

In terms of efficiency of foreign trade in the post-accession Romanian European Union, Romania is
competitive in terms of foreign trade, mainly in sectors that use cheaper labor, commercial exchanges
being mainly directed to EU Member States. If the judge theoretically, this trade is a trade type H-O-S, that
Romania exports products intensive in factor abundantly available.

Romania should focus on stimulating competitiveness in technology intensive products, groups and
subgroups of products incorporating a higher level of technology than that used to offer them for export in
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previous periods, increasing foreign direct investment and EU funds granted for research and
development.

5. Conclusions

Participation in world economy must ensure economic use of foreign exchange as a factor of
economic growth, and this objective is extremely important for all countries, including Romania. For this
is however needed a adequate commercial policy, and may wish to therefore be a synthesis of
developments in foreign trade of the most representative countries for international trade.

From the analysis notes that the impact of EU on our external trade and Romanian trade policy is
very large, as well as international level and, where also covers a wide range of global issues and areas,
including economic ones.

Romania is in a position of net importer, importing goods worth more than exports, a situation that
fuels the country's trade deficit.

In the last years Has proliferated increasingly strong credit policy for public consumption,
respectively, the mortgage, which led to an increase in demand for electronics, respectively, building
materials, products were mainly supplied from imports. As a result, there was the attractiveness of
imports, compared to sourcing from domestic, which led inevitably to a worsening of coverage of imports
by exports.

The export potential of the Romanian economy is quite limited, even with an increase in GDP, the
trade deficit will not reduce, Romania continues to remain dependent on imports as high.

Import concentration level has decreased, what means that a larger number of product groups
correspond to higher rates of total imports, which means that it evolved into a specialized high.

Exports of mineral products decreased drastically and of the fact that it has imported less oil to
process, which resulted in a decrease in export opportunities for products in this group.

Chemicals (Group VI) had high export share by the year 1995, followed by a gradual decrease of the
share in total exports due to a lack of restructuring and upgrading large, so the price of products on the
international market is relatively higher, while Romanian exports are not competitive globally.

Although still significant for export textiles (XI), is well known that in textiles, in fact witnessing a
statistical illusion export growth, Clothing with a minor contribution to export earnings, due to the
proliferation of outsourcing activity in the Romanian industry textile clothing and post-revolutionary.

Romania exported during the transition years, the share of large steel products (group XV). The
basis of this group were the export growth undoubtedly liberalization measures adopted since 1995,
particularly the lifting of restrictions on export.

On technology-intensive group, respectively in Group XVI (machinery and equipment), the share of
exports is quite high is favorable, in the context of classification of this group in the category of
technology-intensive products.

If the addressing is subject to EU geographical concentration, a higher concentration of imports,
namely the EU exports, means that there is an increase in trade with the EU and that, in fact, U.E. a smaller
number of product groups contribute to the import and export, compared with the overall relationship.
However, we believe that a high concentration higher than the overall relationship implies that, in
principle, operate as part of Romania EU - At least commercially - still many years before accession.

Commercial relationship with the European Union reflects generally comparative advantages or
disadvantages similar to those recorded on global relations, exceptions occurring in groups I, V, IX, XI,
respectively, in XXII. Of course, apparent discrepancies in the values obtained from the share of exports,
imports, respectively, to and from the EU, each product group in total exports and imports, and we
explained the analysis of each group.

Therefore Romania's strategic priority must now be competitive advantages, develop capacity and
competence exporting sectors, attracting local and foreign investment and creating an economy that is able
to grow under conditions of free trade in a market that increasingly globalized. FDI is a source of capital,
know-how, technology and managerial skills and stimulate economic growth. Romania must become a
contender for best absorption of foreign direct investment, especially those oriented towards exports,
since, as we have emphasized throughout this paper and products that, prior to EU accession, we made
comparative and competitive advantages in export, mainly belonging to sectors where our country has
managed to attract FDI.

In conclusion, the accession of Romania to U.E. became a factor in ensuring a more important
contribution of international trade to economic growth and increases the general welfare of the country.
This is because membership requires an improvement in economic performance, a more efficient
allocation of resources, increased competition and stimulate investment. Improving the competitiveness of
Romanian economy, reported to the EU, is desirable and sustainable development of export sectors can
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contribute significantly to the enhancement of specialization and sustained economic growth. Ensuring
economic growth required at this stage, that in addition to exports, and other growth factors known to
favorable developments. Increased investment in physical capital and human capital and especially to
attract more sustained foreign direct investment should be a priority for our country.
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