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Abstract: The purpose of this paper is to introduce a modification of a standard four 
input production process where energy is used in an inefficient way due to partly 
unnecessary waste of energy. The changes in production efficiency investigated using 
stochastic frontier methods, show declining technical efficiency in livestock 
production and especially low marginal contribution of labor inputs. The number of 
workers, size of farm, and distance from nearest city are related to efficiency in 
agricultural production. It is well known that results from an environmental policy in 
response to global climate change are quite sensitive to the assumption on the rate of 
energy efficiency improvements. However, technical progress is traditionally 
considered as a non-economic variable in economic policy models. It is exogenous in 
most policy evaluations as well as in the theory of environmental economics. 
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Abstract 
Many governments from euro area continue to adopt the EU reglementations and policies anti 
crisis. Members of governments and parliaments of the euro area try to maintain liquidity in the 
economic system at this fragile moment of transition between crisis and growth and to develop 
exit strategies for winding down stimulus programmes once recovery has firmly taken root and 
to adopt medium-term measures to restore budgetary level. They try to bolster savings in 
periods of growth in order to mitigate the risk of boom and to generate savings for future 
economic downturns and redouble efforts to coordinate economic strategy internationally, to 
engage the developing world in this process and to ensure that recovery strategies are 
environmentally sustainable. All the anti-crisis politics assumed by some governs from euro 
area are launched to construct strategies for keeping workers gainfully employed, and also to 
ensure that they are trained for new jobs and maintained them above the poverty line so as not 
to permanently undermine their employment prospects. But, most important it is to analyze 
that the underlying conditions that caused the ongoing food crisis have not significantly 
changed and that policies are needed to ensure that food is available to the hundreds of millions 
living on the edge of starvation. In this work are presented some of the most significant anti-
crisis measures taken by some governments in the euro area. A comparative analysis for some 
representative countries from the euro area has been done in order to conclude that some anti-
crisis measures had the desired effect, while others have side effects that required further 
actions. 
 
Keywords: financial crisis, anti-crisis measures, policies and reglementations anti-crisis  
 
JEL Code: F 36, G 01, G 18 

 
References: 
[1] Marco Cangiano, Sovereign Balance Sheet and Accounting for the Fiscal Response to the Global Financial 

Crisis, 2010, http://www.oecd.org/dataoecd/20/3/45033197.pdf 
[2] World Economic and Financial Surveys- Global Financial Stability Report, Sovereigns, Funding, and Systemic 

Liquidity, http://www.imf.org/external/pubs/ft/gfsr/2010/02/pdf/text.pdf 
[3] European Central Bank, Ad van Riet, EURO AREA FISCAL POLICIES AND THE CRISIS, April 2010,  

http://www.ecb.int/pub/pdf/scpops/ecbocp109.pdf 
[4] The World Economic and Social Survey, http://www.un.org/esa/policy/wess/wesp2010files/chap4.pdf 
[5] Jan Willem van den End, Silvie Verkaart, Arjen van Dijkhuizen, Distortionary effects of anti-crisis measures 

and how to limit them, http://www.dnb.nl/en/binaries/Distortionary%20effects%20of%20anti-
crisis%20measures%20and%20how%20to%20limit%20them_tcm47-226122.pdf 

[6] The United Nations Economic Commission for Europe (UNECE), http://www.unece.org/ 
 



Decision Utility Theory: Back to von Neumann, 
Morgenstern and Markowitz 

 
 

Krzysztof Kontek 
kkontek2000@yahoo.com 

Artal Investments, Warsaw, Poland  
 
 
Abstract 
Prospect Theory (1979) and its Cumulative version (1992) argue for probability weighting to 
explain lottery choices. Decision Utility Theory presents an alternative solution, which 
makes no use of this concept. The new theory distinguishes decision and perception utility, 
postulates a double S-shaped decision utility curve similar to one hypothesized by 
Markowitz (1952), and applies the expected decision utility value similarly to the theory by 
von Neumann and Morgenstern (1944). Decision Utility Theory presents a simple 
explanation of risk attitudes by using the aspiration level concept, and predicts that people 
might not consider probabilities and outcomes jointly, on the contrary to the expected utility 
paradigm. 
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Die Wirtschaftskriese, die im 2007 angefangen hat, und dass  einen ungewissenen Termin hat ist ein 
besonders Anliegen fur viele Menschen. Es ist klar, dass wir heute die schlimmste Krise seit 80 Jahren 
erleben. Wir haben eine offizielle Erklärung der Krise, aber die meisten Forscher - argumentieren, dass 
staatliche Eingriffe haben den Samen der Turbulenzen auf den Finanzmärkten gepflanzt. Die 
Wirtschaftskrise ist das Ergebnis von komplexen Faktoren, die vor allem beinhalten: Fehler der Geldpolitik, 
verzerren wirtschaftliche Anreize sowie Pathologie der Ordnungspolitik  der Finanz-und Bankenkrise. 
Rumanien senkt immer mehr in diesn Sumpf, die Rezzesion lauft weiter, und leider unserer Regierung hat 
keine wesentliche Reaktionen um die Kriese zu uberwinden. 
 
Die  Hauptstruktur der rumänischer Möbelindustrie ist die folgende: Polstermöbel 7,7%, Schlafzimmer -
12,5%, Esszimmer 21,9%, Büromöbel 2,6%, Küche 2,8%, Sitz – und Posltermöbel 10,6%,Kleinmöbel 22%, 
Andere Begriffe - 19,9%. Die wichtigsten Industriezweige sind Hersteller, Handelsunternehmen und Design-
Firmen. Hersteller werden in folgendes Subdomains klasifieziert (abhängig von der Wohnwelten): Wohn-
Möbel wie Möbel für Wohnzimmer, Schlafzimmer, Küchen und Bäder Handy, Büro-und Objektmöbel, 
Polstermöbel (Stühle, Sessel, Sofas) und Zubehör für Möbel . Handels Unternehmen sind in folgende 
Kategorien eingeteilt - Möbelhauser, spezialisierte Handelsunternehmen – die Studios, Baumärkten und die 
klassischen Laden der Produzenten. Design-Firmen sind Firmen fur innenausstattung und ausenausstattung 
bzw Gartenmöbel, Grünflächen, Parks aufgeteilt. 
 
Aus der Analyse konnen wir folgende Schlussfolgerungen erwahnen:  

- die wichtigsten Firmen sind entwader die Handler oder die Hersteller mit integriertes Vertrieb wie 
Casa Rusu, Lemet, Mobexpert, Mobila Dalin 

- das Ranking ist von Unternehmen mit ausländischem Kapital (die ersten 3 Plätze) dominiert, aber 
es gibt einen hohes Potenzial Gesellschaften mit rumänischem Kapital 

- Die Top Produzenten, sind  Hersteller von Polstermöbeln (Ditre, Ada, Transilvania), die weniger 
automatisierten Produktion erfordert  

- Spezialisierung und Einteilung in 2 Gruppen Low budget Möbel, die den Low-Budget-Adressen - 
Lemet, Casa Rusu, Transilvania und High-End: Mobexpert , Parisot, Savini Due, Alprom. 

- Im Hinblick auf der Mitarbeiterzahlen sind durchschnittlich mittel Betriebe, Teil der großen 
multinationalen Konzerne 

Der globale Mobilfunkmarkt ist mit 20% gesunken, während die Ausfuhren der EU um 11% niedriger und 
die Einfuhren um 7,5% sind.  Der Rückgang der Möbelexporte hat alle Bereiche der Möbelindustrie erfast, 
aller Lander der  EU sind betroffen sind, mit der Ausnahme von Matratzen Hersteller. Matratzen Sektor 
verzeichnete einen Zuwachs von rund 77.000.000 € in 2009, was einem Plus von 2,6%.  
Der Vertrieb im Segment Wohnmöbeln ist im Jahr 2009 mit 27% gesunken gegenueber  mit Vorjahr um 27% 
zu, über € 820.000.000, auf den Niveau des Jahres 2005, die Absorbtion der Innlandsverbrauch der 
inländischen Produktion  erhöht tatsächlich mit 5,3% Zwischen 2004-2008, war die  Wachstumsrate von 33%, 
mit  5% istder Produktion gewachsen und der Export mit7% . In den letzten vier Jahren von  die 
Möbeleinfuhren haben sich verdreifacht, von 150 Millionen in 2004  auf 470.000.000 € im Jahr 2008. 
 
Die wichtigsten Länder, aus denen die Möbel im Jahr 2008 eingeführt waren (in absoluten Zahlen) sind: 
Italien € 163.900.000, 130.900.000 € Polen, China 82.300.000 €, 65.700.000 € Türkei, Deutschland 63.800.000 €, 
23.700.000 € Ungarn und Frankreich 33.100.000 €. Anzahl der Mitarbeiter ist mit 16,3 Tsd. Personen im ersten 
Halbjahr 2009 im Vergleich zum gleichen Zeitraum 2008 zurückgegangen, nach APMR. Gemaess der 
Statistisches Monatsheft 6 / 2009 des Nationalen Instituts für Statistik zeigt, dass in der Möbelindustrie das 
durchschnittliche Brutto-Einkommen 1.127 RON im Juni 2009 war, während die Netto-
Durchschnittsverdienst von 859 RON war. RON 859, d.h eien Wachstum von 9,3% gegenüber 2008. 
Die wichtigsten Einfluss Faktoren, des Marktes sind:  
- 9% Rückgang in der Anzahl der fertiggestellte Wohnungen, nachdem es in den Jahren 2004-2008 eine 
Steigerung von 30.100 auf 67.200 Einheiten war. 
- Drastische Verringerung der Immobilientransaktionen: die geschätzte Zahl der Immobilientransaktionen 
wird niedriger sein mit 33%  
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- Verschärfung der Kreditbedingungen  
- Die Zahl der Eheschließungen war in 2002 von 143.000,  ist bei 189.000 im Jahr 2007 gestiegen und sank auf 
150.000 im Juni 2008  
In der Zukunft der Möbelmarkt wird unterstützt durch:  
- Steigerung der Büroflächen  
- Steigerung der Investitionen in Tourismus  
- Neue Handelsketten und Malls   
- Verlagerung von Produktionsaktivitäten  
 
Die Tendenz ist die extreme Polarisierung der moebel Markt aufdrei Segmente, cash and carry low budget, 
ökologische und high end,.  
Die wichtigsten Lösungen unserer Meinung um die Firmen die Krise zu Ueberwinden sind folgende: 
1. Optimierung der Produktion kosten. Um den Preis der hergestellten Produkte zu reduzieren und sogar 
die Moebel Lager auszuferkaufen die  Betreiber muessen die Produktion zu verlagern Kosten im Rahmen 
der derzeitigen Konjunktur, auch Personal überdenken, die Kuendigung  und / oder Arbeitszeit kuerzung.  
2. Förderung von neuen Produkten mit attraktiven qualitative Auswirkungen fur Kunden in Form. Es ist 
notwendig, neue Nische um Verteilung zu identifizieren.  
3. Investments - einige Hersteller haben Ressourcen gefunden, fur die Erschließung neuer Vertriebswege 
oder Produktion Integration. So Lemet, Möbelhersteller aus Spanplatten hat im April CROS ERP-
Implementiert, hofft auf eine bessere Planung der Lieferungen, optimieren und vereinfachen der 
Bereitstellung und Lieferung, effizientierte Nutzung der Produktionskapazität,. Casa Rusu investiert € 
1.500.000 bei der Eröffnung einer Polster MoebelFabrik in Timisoara, die 100 Mitarbeiter beschäftigt. Die 
Investition  hat auch die erste Filiale in Bukarest geoeffnet und plant sogar neue Laden zu öffnen in Targu 
Mures, Constanta, Budapest in Ungarn. Trotz der schwierigen Situation,  
Staer hat Ressourcen gefunden, um Investitionen zu planen und weiter zu gehten:öffnet seinen größten 
Markt in Bacau von 5.000 m, im Februar der neue Showroom in Brasov eröffnet, auf  einer Fläche von 4.000 
Quadratmetern.  
4. Orientierung an traditionellen Holz Exportmärkten. Der Massivholzmöbel Hersteller Famos Odorheiu 
Secuies produziert nicht mehr  für den inländischen Markt ist 100% auf  Export fokusiert Für Sortilemn, 99% 
des Gesamtumsatzes im Vertrieb im Ausland in USA, Kanada, Österreich, Schweden, Deutschland, 
Frankreich, Italien, Norwegen, Großbritannien, Polen und Russland.  
 
Die nationale Strategie fur Export 2010-2014, kündigte vor kurzem dass  Rumänien mit  Möbel im Ausland 
aggressiv sein wird, aber auch  ökologische landwirtschaftliche Produkte, Bekleidung, Chemie, Automobile 
und Software. 
 
Wir haben noch keine starken international bekannte Marken, und die neue Strategie zielt darauf ab, diese 
Branche zu unterstützen. Rumänischen Produkte sollten in der ganzen Welt bekannt werden, sei es Möbel, 
Wein, Autos oder Kleidung 
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Abstract. Employment is one aspect of labor market issues and is an item that can not be 
separated from other elements of labor market and unemployment in particular because 
if we treat them separately can not cover all aspects of their features and implications for 
employment. The labor market recorded various aspects, depending on country and 
economy. Depending on the state of the economy, human resources and material 
resource potential, each country prepares its own specific program of employment 
policy at work. The programs developed for providing jobs must be based on an 
accurate knowledge of existing opportunities in the economy at all levels, sectors, also 
on branches and sub-branches, and in territorial aspect. These should be linked to 
elements related to the dynamics of the working population of the employed, to the 
structure of her middle age, gender and professional occupations. 
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Abstract: Self-employment and entrepreneurship become increasingly important in our 
modern economies. This paper tries to provide a timely, definitive and comprehensive 
overview of the field.  The key issues addressed include the impact of ability, risk, personal 
characteristics to the entrepreneurship. The aim of this article is to get some information that 
someone needs in order to decide if the life of an entrepreneur is right for him or the decision 
to be a self employed is a good one. Making the choice on becoming an entrepreneur can be a 
challenge. How to know if entrepreneurship is right or not is another question. Also, 
understanding the attitude towards risk and the correspondent reward for an entrepreneur 
is very important.  The main purpose of this paper is to provide a review and offer a 
theoretical extension of research on the psychological factors that influence the entrepreneur 
behavior. There is a meaningful and positive relationship between all psychological 
dimensions of empowerment (self-efficiency, self-determination, personal consequence, 
meaning, trust in others) and entrepreneurship.  
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Abstract: The paper discusses the manner in which advanced and emerging countries are able to recover from 
the most acute phase of the 2008 International Financial Crisis. Due, in part, to sound fiscal and monetary 
policies, certain emerging economies (especially emerging Asia) are expected to account for almost half of the 
global economic growth in the upcoming period. Developed and underdeveloped economies alike still have 
great difficulties to face, as the financial crisis has magnified any encountered initial imbalance, slowing down a 
possible recovery. Nonetheless they still play in important part in boosting demand and trade in the years to 
come. 
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Abstract. Moldova's agricultural sector problems have a long history and are 
largely based primarily on the legacy of inefficient management of the 
economic relations of the state planning system failures and partly on the 
reforms required by the new economic relationships. A series of activities 
aimed at animating the agricultural sector, scrambled by a number of factors in 
society have not achieved the desired results. Moreover, the activities 
accomplished chaotic in the absence of viable strategic programs, lead largely to 
loss of priorities in the area of food consumption of the former socialist 
countries. The same problems at the same time did not allow the orientation of 
existing capacity and use of opportunities arising as a result of democratization 
and liberalization of relations in society, including economic ones. The main 
issues currently affecting the Moldova's agricultural development are: the 
destruction of economic relations, the lack of successful strategies, the legacies 
of past lack of investment and the lack of protection of entrepreneurs in 
industry etc. At the same time there are a number of opportunities offered by 
the geographical situation of the Republic of Moldova, the trial of 
“specialization” in the global economic system, oriented in some markets rising. 
All this can be done only after policies pursued by policy makers in the country, 
which must provide the legal, informational, logistical agricultural support for 
entrepreneurs. Some manager lines are held in the National Development 
Strategy 2008-2011, the agricultural issue being considered in the context of 
rural segment. 
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Abstract: The world economy currently experiencing the largest decline in the post-war 
period, dominated by a financial crisis that swept in a record time around the world. 
Many developed economies have entered into recession, the rest of slowing economies, 
and significant growth. International trade and global monetary and financial flows 
show a significant contraction, while unemployment increased significantly. Nature of 
the current crisis events can be reported in a precedent - in particular, the current 
situation of financial crisis combines the most advanced economies in the world with a 
time of global economic contraction. 

   
Keywords: financial crisis, investment, emerging economies, stock markets, financial 
tension 
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Abstract 
Today’s business, being affected by the continuous changes in economic environment, must 
reinvent “prudent risk taking” concept to strike an appropriate balance between risk, return and 
growth, in order to create lasting value. This paper is focused on describing the nature of risk and 
the objectives of risk management. In the context of more attractive risk conceptual simplifications 
which often lead to significant errors, the paper explains the failures in risk management, the way 
of their occurrence and the methods of reducing their occurrence.  
 
Keywords: risk management, distribution of returns, failures, globalization, risk 
measurement models;  
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Abstract  
Competitiveness increase has become a primordial framework of the social and 
economic development strategies of most world countries (mainly the most developed 
ones) over the last decades, of the sector development strategies in the national 
economies as well as of the business strategies. The vigorous boost of the contemporary 
phenomenon of globalization, which has widened the global area of economies, sectors 
and firms confrontation, has laid an emphasis on the their competitiveness importance 
for their favourable position in the international competition and has therefore obliged 
to take proper, broad and concerted measures to stimulate the determining factors of 
action and to take better advantage of their effects. 
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   Abstract 

With EU accession, Romania must comply with policies and directives related to 
agriculture and rural development, and adapt to it' s own, legislation and agricultural 
policy. According to EU policies and directives, Romania oriented his own policy 
toward farms and various forms of their association, as the main beneficiaries of state aid 
for agriculture and hence for irrigation. In the context of conditioning their aid 
application of different standards in environmental protection end requirements relating 
to the maintenance of all areas of agricultural land in good condition in terms of 
agricultural and environmental factors, we note that land improvement and irrigation in 
particular, become instruments for the implementation of CAP and modeling mentality 
of owners of small farms, regarding to the importance of associating in order to achieve 
agricultural production. 
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Abstract 
The human trafficking cross-border criminal activity that creates annual huge profits 
those involved in such activities but mainly economic, financial, human and image 
losses, significant at macro and mondoeconomic level. In Romania, after 1990, the 
phenomenon has sharpened our country becoming, like other countries in the region, 
market of emission but also transit for human trafficking. The institutions fighting to 
prevent and combat this phenomenon are still insufficient and their efforts do not 
produce desired results, due to the gaps in legislation and the ease with which traffickers 
people adapt to the new environment and the new regulations.  
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Abstract 
 The Law of the preventive concordat and of the ad-hoc mandate (Law No. 
381/2009) showed up as a social requirement, because, lately, more and more companies 
have come into insolvency procedure, a procedure that can last a very long period of 
time (at least 3 years). Creation of a procedure of insolvency prevention is extremely 
necessary not only because it exists in almost all states from the European Union 
(excepting Germany, Bulgaria and Hungary), but also because Romania was one of the 
countries that had such a legislation since the inter-war period – The Law of the 
preventive concordat passed in 1929 and abrogated in 19381. It has been noticed that 
these legislative acts appeared in a deep global economic crisis.  
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Abstract 
This paper begins with a description of the notion of a country’s economic policy for that 
subsequent research to track how Romania’s trade balance has evolved in certain 
periods. Characterized by an accelerated growth of the exports and by the development 
of the trade exchange with other countries, the 1970-1989 period was followed by a 
continuous decline in foreign trade under the influence of both internal and external 
factors. Analyzed in its evolution, for the 2007-2010 period, Romania’s trade balance 
proved, with some minor exceptions, a permanent deficit. 
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Abstract 
In the national economy of our country, the agriculture plays an important role because Romania has favorable natural 
conditions and a long tradition in agriculture.  In terms of share of agricultural area in total area, Romania is placed on a 
leading spot among Europe countries as we noted in the previous subsection.  Agriculture in the process of modernization 
- such as that of Romania - needs financial support at least two plans in parallel, to become competitive on the market. In 
this perspective, we decided to do an overview of the current context (SWOT), including developing the first domestic 
factors (weaknesses, strengths), then taking into account external factors that can influence the development of (threats, 
opportunities). 
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                  Abstract  
The aim of this paper is to highlight the role of the dynamics of the Informational System 
in reaching the organization's major goals, by presenting the risks and positive effects of 
the IS modernization, exemplifying by a particular case. 
The article will highlight the importance of the organizations' focusing on reconsidering 
methods and decisional techniques as integrated elements in the informative system 
having as main criterion to amplify the general efficiency and competitivity of the 
organization. 
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Abstract. The quality and safety of aquaculture products have to be a major concern for the fish farmers in 
order to ensure the sustainability of the aquaculture industry. The sustainable development of the Romanian 
aquaculture involves complex studies and researches taking into consideration the biosecurity of 
aquaculture production and aquatic food safety as a result of supervision of health risks for consumers 
linked to raw materials, to aquaculture practices and food processing activities. The safety of aquaculture 
products depends on the pathogenic agents that may occur in the aquatic ecosystem, on the environmental 
contamination from agriculture and industrial wastes and deficiently treated urban wastes as well as from 
the dangers introduced during processing by handles and the environment. These aspects demand an 
integral focus on the whole food chain from primary production in the fish farm to consumption and will 
serve to protect consumers’ health taking into account the economic, social and the environmental 
repercussions. The success of Romanian freshwater aquaculture sector depends on farmers abilities to face 
these challenges. Ensuring food safety for aquaculture products along the production flow needs a scientific 
base that is not enough developed at national level. The presence of fish farms safety hazards that can lead 
to public health concerns should be prevented or minimise. A risk based approach to fish farms requires 
that adequate measures should be applied at critical points in the production and distribution chain. The 
Hazard Analysis and Critical control Point (HACC) principles are a valuable element. Application of a self-
checking system based on these principles is an important instrument to control hazards in a fish farm. Once 
the system has been established, the main efforts for guaranteering quality will be aimed at the critical 
control points (CCP) and distant from the interminable tests on the end product.  So, up to date, in Romania, 
there are not enough scientific evidences proving that the traditional aquaculture does not present any 
contamination risk along the food channel production. A total control of the food chain using traceability 
allows immediately location of the origin of any incident or potential risk or even a simple suspicion of one 
risk to health which occurs in the food chain. Therefore it has to be correct implemented in all stages 
through which the aquaculture products pass.  
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Abstract. In Romania, the fishery and aquaculture industry is a sector with long tradition and history. 
However, during the last decades the contribution of capture fisheries and also of aquaculture to food fish 
supplies has been declined. So, the Romania’s nominal fish production decreased from a harvested fish 
production of 270,000 tonnes in 1986 to      16,250 tonnes in 2008. This decline is as a result of the economic 
crises specific to the transition period towards a market economy and to the declaration of the exclusive 
economic zone. Nowadays, about 77 % of Romania’s total domestic fish supply on the market comes from 
aquaculture (12,496 tonnes) and around 23 % come from capture fisheries. The fishery and aquaculture 
sector makes a marginal contribution to the Gross Domestic Product and is continuously decreasing.  While 
the aquaculture is the main contributor to the sector, the general trends of the fish and fish products  market 
has to be undertaken with regard to the specific constraints of aquaculture in terms of production costs, 
dependence on environmental factors and zootechnical constraints. 
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Abstract 
The consumer’s freedom of choice, economic interests and even health are influenced by 
various factors: the increasing diversity of products and services, the ability to use scientific 
and technical knowledge to produce goods, the use of more diverse forms of promotion of 
products and services (including the use of “aggressive” methods), the simplification and 
variety of contractual forms, anticompetitive practices etc. 

Keywords: consumer, contracts, protection, commercial law 
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Abstract  
The shoreline is an environment that serves as an interface between continent and sea. The analysis offers a 
succession of natural ecosystems and socio-economic installations. The space remains under the influence of the 
urbanization, the development of tourism, the seaports, the fisheries, etc. Thus, it occupies an important aesthetic 
and economic position like the Senegal’s petite côte shoreline1. Indeed, the south shoreline saw settling down 
since the colonization several industrial, tourist and nautical activities. The Port of Dakar participated into the 
reconfiguration of the landscape by taking a catalyst role on the proliferation of the industrial units. The port 
makes also the increase of the urban population on the Cap Vert’s peninsula. The place is a site of profusion of the 
economic actors. The evolution of the natural environment is at the origin of several anxieties both on the balance 
of the shoreline ecosystems and on the durability of the coastal developments. The major challenges that appear 
in the management of the harbor’s coast, are diverse and the rise of the sea level constitute a fundamental aspect 
in the future of shoreline. At present, the climate change mean, on a large scale, several modifications in the 
functioning of the marine environment. The disturbances that are observed into the circulation’s mode of the 
marine waters, and they involve collectively a rise of the marine level with harmful consequences on the coastal 
areas. The south coast is under the strong variability of the marine level and its impacts. The effects of climate 
change place the harbor coast in a vulnerability position to the sea inching. The low zones are exposed to the sea 
level rise. The floods and the lands’ losses are aspects that underline the exposure to the natural phenomena. 

 

Keywords: shoreline, marine hydrodynamic, climate change, coastal vulnerability 
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Abstract. The article argues the theoretical concept of assessing the population’s 
standard of living, which in conditions of globalization becomes a factor of 
competitiveness among countries. The authors show some of the methodological 
concepts used for assessing the quality of life (QL) from a worldwide perspective. 
Using a wide range of theoretical and statistical information, they describe The 
Economist Intelligence Unit’s Quality-of-Life Index (QLI). The authors argue that human 
development can be defined as an enlargement process of opportunities for people to 
choose from. From the perspective of human development, opportunities for people 
extend, in most cases, in three critical areas: life expectancy, educational level, and 
access to economical resources necessary for a decent level of living. Human 
development is both a process and a final result. All existing methodologies for 
assessing quality of life express the quality of life but from different perspectives.  

 
Key-words: quality-of-life index, assessment indicators, methodological concept, 
quality-of-life management, competiveness among countries, methods for quality-of-
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Abstract: 
The paper presents a current risk analysis for the Romanian banking system. This analysis is 
conducted from the point of view of prudential rules and from the point of view of Romanian 
banking system’s exposure to foreign funds, considering the consequences of these features over 
the soundness of the banking systems and also over its capacity to provide modern services, from 
its reliability point of view. 
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Abstract. A payment method used more and more in companies (not necessarily in 
Romania) is share-based payment. The transaction may involve either the instrument 
of the actual transfer of capital or cash settlement depending on the value of equity 
instruments.  Realizing various issues related to this method of settlement, in 2004 the 
IASB issued IFRS2 Share-based payments, which comes standard with issues related to 
assessment, recognition and counting. The IFRS sets out measurement principles and 
specific requirements for three types of share-based payment transactions: equity-
settled share-based payment transactions, in which the entity receives goods or 
services as consideration for equity instruments of the entity (including shares or share 
options); cash-settled share-based payment transactions, in which the entity acquires 
goods or services by incurring liabilities to the supplier of those goods or services for 
amounts that are based on the price (or value) of the entity’s shares or other equity 
instruments of the entity; and transactions in which the entity receives or acquires 
goods or services and the terms of the arrangement provide either the entity or the 
supplier of those goods or services with a choice of whether the entity settles the 
transaction in cash or by issuing equity instruments.  
 
Key words: payment, transactions, equity instruments, accounting treatment 
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Abstract. In this paper we approach the impact of the exchange-rate volatility on the 
Romanian exports to the Euro Area. We employ a Vector Autoregressive model and 
Granger Causality tests to identify the interactions between the two variables. We 
connect the fact that main Romanian exporters are branches of the multinational 
companies with the weak influence of the exchange rate volatility on the exports. 
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Abstract 
The balance sheet is the accounting document of synthesis that presents synthetically the financial 
and patrimonial situation of the company whose analysis may provide information about the 
company’s solvability during the years of analysis. The information shown in the annual financial 
positions is processed by the economic and financial analysis to illustrate statically and 
dynamically both the patrimonial status and movement and the resulted outcome. Therefore the 
company’s management may conclude the following: whether the indented objectives over the 
given period of time (or the analyzed exercises) have been attained, whether the financial decisions 
have been correctly adopted or simply if the economic increase and the financial balance have been 
accomplished. To know thoroughly a company’s financial situation it is very important to study the 
way its financial structure and also the various indicators form its balance sheet had evolved over 
the years.  
 
Key words: balance sheet, financial decision, financial balance indicators 
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Abstract. Banks are subjected to a wide array of risks in the course of their operations. 
Banking risks fall into four categories: financial, operational, business, and event risks. 
Financial risks in turn comprise two types of risk. Pure risks — including liquidity, credit, 
and solvency risks — can result in loss for a bank if they are not properly managed. 
Speculative risks, based on financial arbitrage, can result in a profit if the arbitrage is correct, 
or a loss if it is incorrect. The main categories of speculative risk are interest rate, currency, 
and market price (or position) risks. Financial risks are also subject to complex 
interdependencies that may significantly increase a bank's overall risk profile. A bank 
engaged in the foreign currency business is normally exposed to currency risk, but will also 
be exposed to additional liquidity and interest rate risk if the bank carries open positions or 
mismatches in its forward book. Operational risks are related to a bank's overall organization 
and functioning of internal systems, including computer-related and other technologies; 
compliance with bank policies and procedures', and measures against mismanagement and 
fraud. Business risks are associated with a bank's business environment, including 
macroeconomic and policy concerns, legal and regulatory factors, and the overall financial 
sector infrastructure and payment system. Event risks include all types of exogenous risks 
which, if they were to materialize, could jeopardize a bank's operations or undermine its 
financial condition and capital adequacy.   
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Abstract 
The information regarding a company’s treasury fluxes are useful for users since they allow the 
assessment of the company’s capacity to issue treasury securities and treasury equivalents as well 
as its treasury requirements. IAS 7 can be applied to all companies that have the obligation to draw 
up a treasury flux position regardless of their activity. This aspect is justified by the fact that 
fundamentally companies, regardless of their type of activity or organizational type, need the 
treasury due to the same reasons: the need to perform their activity, to settle debts and to ensure 
the lucrativeness for investors. At the same time, the treasury has a significant importance for the 
company due to both its dimension and to its sign (positive or negative) since it allows the 
characterization of the company’s status (financial health, vulnerability, bankruptcy, etc.). The 
treasury flux position allows, if used together with other components of the annual financial 
positions, the assessment of the company’s net asset fluctuations, of its financial structure 
(including liquidity and solvability) as well as its capacity to change the fluxes (size, meaning and 
their maturity dates) regarding the adjustment to the new requirements as well as to new 
opportunities. 
 
Key words: treasury fluxes, subsidizing activity, investment activity, operating activity, direct 
method, indirect method. 
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Abstract: Social assistance and especially child protection is now in the public spotlight. 
Social care system is facing acute need for funds. Amounts allocated from state budget 
and local budgets are not sufficient to finance the current system. We propose new 
funding sources to cover financing needs. Romania as an EU member state must provide 
an effective, fair and counties in all regions directed towards the needs of young and old 
people. This article aims to identify the legislative issues, the current system of funding 
and to recognize local communities need to improve social assistance and especially 
child protection. 
 
Keywords: social assistance, child protection, funding sources, funds, financing needs. 
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Abstract  
To find solutions in a difficult economically period, the companies have been forced to 
diversify their market positions and roles. It was therefore necessary for the companies 
to find flexible financing programs that would provide necessary funds to continue their 
business or for investment. In this debate, I am proposing to shortly describe the 
necessary steps to be taken for credit obtaining, and also to make a critical analysis of 
financial conditions imposed by banks for the approval of long term loans. Shortly 
exemplification of reliability analysis made by banks on this occasion, through financial 
indicators, will be also done. 
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Abstract: 
Globalization as a phenomenon of great importance in the current era has penetrated 
all areas of daily life and, in the same time the business field. The increasing 
manifestation of multinational or transnational companies in our country determine 
and dealing with these new concepts and relationships. As a result, the new corporate 
governance concept is recommended, like methods of organization and management 
of individual companies and multinational groups, too. Corporate governance is 
currently a concern in this area, given its importance in the management and 
organization of companies. The concept of corporate governance is relatively new in 
Romania, but interest in this type of financial management is quite striking. Corporate 
governance as a system by which companies are directed and controlled so as to 
promote good management techniques addresses both shareholders and stakeholders. 
It is based on the group's information system, designed to provide, through a true 
consolidated financial statements, transparent information to assist current and 
potential investors. Since 2009 and Romania companies listed on the Bucharest Stock 
Exchange to apply these principles. The paper proposes to track the groups of 
companies listed on the Bucharest Stock Exchange with the application of these 
principles, after the words: “apply, if no, explain”. 
 
Keywords: corporate governance, multinational companies, governance principles, 
financial management, accounting information 
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Abstract. Tax compliance has been studied in economics by analysing the individual 
decision of a representative person between paying taxes and evading taxes. In the 
research of tax compliance have been done many empirical studies that emphasized the 
impact of a wide variety of potential determinants of voluntary compliance with 
individual income/profit tax filing and reporting obligations. The most important 
determinants are: economic factors as the level of income, audit probabilities, tax audit, 
tax rate, penalties, fines and other non-economic factors as attitudes toward taxes, 
personal, social and national norms, perceived fairness etc. 
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Abstract. The paper is trying to threat some aspects regarding the accounting 
profession on international level. The factors that influence a country economy lead, in 
last instance to influence the accounting, too. They put their mark on the importance 
and competence of the accountancy profession. Undoubtedly, the nature of the 
accounting profession in a country is reflected in the type of accounting applied 
economics. Formulation of specific traits from the accountancy profession in countries 
like: Great Britain, U.S.A., Netherlands, France, Germany and Japan are realized a 
comparative analysis of the domain practices. Such analysis takes into account a 
number of issues such as the link between professional accountants and specialists in 
tax matters, conditions of acceptance of a specialist professional body, the period of 
training, certification and how competent bodies in this area, link between accounting 
and auditing, the impact on national occupational structures, etc. Accounting 
standards, accounting profession and practice in any field is found to be unnecessary if 
there are not specialists in this field who make them consistently and correctly or if 
they are inaccessible to those who need information. In other words, knowledge of 
specialists in luggage area, but also significantly affect users level of development and 
sophistication of the accounting system of that country. In conclusion the professional 
accountants must be competent persons which will help the economic development of 
each country.  
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Abstract: The research theme is important for the local economy and financial literature on local public 
finance. It is known that the tax base of the territories is quite uneven and providing quality public 
services is impossible based on their own sources. The support for less developed local public 
administration from the financial point of view requires fiscal decentralization and involves financial 
equalization procedures or other similar measures aimed at eliminating the effect of unequal 
distribution for potential funding sources. Financial equalization is a group of financial actions made in 
order to overcome economic and fiscal disparities between territories. The purpose of financial 
equalization is the additional funding of less developed territories in order to reduce regional 
disparities. 
 
Key words: financial equalization, fiscal decentralization, inter-budgetary relations, cost-benefit, economic 
efficiency. 
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Abstract. This study investigates the factors influencing the capital structure of the 
Romanian companies listed on the Bucharest Stock Exchange during 2004-2008. The 
indebtedness of the Romanian companies is lower than that of the companies from the 
developed countries and those which are developing, thanks to the influence of the macro 
economical factors (economical growth, inflation rate, interest rate) upon the capital 
structure. The funding behaviour of the Romanian companies is based on the "new pecking 
order theory” - Chen, 2004 according to which the companies are firstly financed from the 
undistributed net income, then from equity and ultimately from loans. 
 
Key- words: capital structure; indebtedness; macro economical factors; company-specific 
factors. 
 
JEL Code: G 320. 

 
References 
1. Baker, M., Wurgler, J., „Market timing and capital structure”, Journal of Finance, vol. 57, 2002, pp. 1-32 
2. Booth, L., Aivazian, V., Demirguc-Kunt, A., Maksimovic, V., „Capital structure in developing 
countries”, Journal of Finance, vol. 56, 2001, pp. 87-130 
3. Chen, J., „Determinants of capital structure of Chinese-listed companies”, Journal of Business 
Research, vol. 57, 2004, pp. 1341-1351 
4. Delcoure, N., „The determinants of capital structure in transitional economies”, International review of economics 
and finance, vol. 16, 2007, pp. 400-415 
5. De Miguel, A. & Pindado, J., „Determinants of capital structure: new evidence from Spanish panel data”, Journal of 
corporate finance, vol. 7, 2001, pp. 77-99 
6. Myers, S., „Capital structure”, Journal of Economic Perspectives, vol. 15, 2001, pp. 81-102 
7. Modigliani, F., Miller, M., „The cost of capital, corporation finance and theory of investment”, 
American Economic Review, vol. 48, 1958, pp. 261-297 
8. Nivorozhkin, E., „Financing choices of firms in EU accesion countries”, Emerging Markets Review, vol. 6, 2005, pp. 
138-169 
9. Rajan, R.G., Zingales, L., „What do we know about capital structure? Some evidence from 
International Data”, Journal of Finance, vol. 50, 1995, pp. 1421-1460 
 

 

 

 



Evolution of the Private Pensions Market in Romania 
 
 

Florina Oana Virlanuta 
florinaoana27@yahoo.com  

Florin Buhociu 
florin.buhociu@ugal.ro  
Lucean Mihalcea 
Riana Iren Radu 
raduriana@yahoo.com  

University „Dunărea de Jos” Galaţi 
 
 

Abstract 
The purpose of private pension funds is to provide a pension that supplements the pension 
paid by the public system, based on the collection and the investment by private specializes 
companies in the interest of participants, part of the contribution of individual insurance. The 
risk level and performance indexes should constitute the main criterion when we choose a 
private administrated pensions fund, whether being a first adhesion to this system or a 
transfer from a less performing fund to some other, more efficiently managed. In this paper 
we made an analysis of the evolution of the private pension market in Romania and the 
investment instrument in this domain. 
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Abstract. During the last decades many financial analysts, either theorists or 
practitioners, have dedicated their studies to the interactions between different financial 
sectors. The results of these researches confirm that commodities, bonds and stock 
markets are closely related, therefore a thorough analysis of one should includes 
considerations of the other two. The aim of this article is to demonstrate that, even if 
from the theoretical point of view financial markets present typical and strong 
correlations between them, under economic turmoil the correlations change their signs. 
Both elementary rules of economic theory and examples with real time series are used in 
the demonstration. The results of our research emphasize that a simple theoretical 
analysis of financial markets’ behaviour through inflation and interest rates cannot 
define the real interactions of the markets and more robust research approaches are 
required.    
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Abstract. The article deals with the fundamental methodological and theoretical ideas of market 
economy. The logical core of the market economy (ME) and its functioning is briefly described. 
From these logical bases of ME   basic principles of its right functioning are deduced  And from 
there is deduced  how the contemporary practice of ME and market society disturbs, subverts these 
principles.  The consequence of such disturbing of the logical core of the ME could be its partial and 
even total collapse. The current  financial and economical crisis is a warning example.  It is 
necessary to implement and to restore in practice fundamental principles of market economy in 
order to resort present crisis and to avoid future great - even fatal risks. And this will be  mainly the 
role  of states and international institutions. 
 
Key words: free market, financial crisis, economical crisis, methodological analysis, free exchange, 
information, symmetry, risk, overcoming of crisis, long-range forecast  

 
References: 
[1] Smith, A., The Wealth of Nations, /1776/, Methuen & Co., Ltd., 1930 
[2] Friedman, M., Friedman, R. : Free to Choose. Harcourt Brace Jovanovich, New York, London, 1980, ISBN  
0-15-1334811 
[3] Friedman, M. : Capitalism and Freedom, University of Chicago Press, 1962 
 
 
 
 



Implications of the Adoption of the Euro Currency 
Upon the Inflation in Romania 

 
Monica Damian 
m0nicadamian@yahoo.com 

 “Alexandru Ioan Cuza” University Iasi 
 

Abstract 
The paper focuses upon the impact of the adoption of the single currency would have on 
inflationary process in our country.Thus, I have analysed in a quantitative and qualitative 
manner the ways through which the single currency could affect the inflation rate.One of the most 
significant factor through which the introduction of the single currency would affect the inflation 
is the price level convergence.The inflationary impact of the adoption of the euro currency is 
argumented by the fact that the relative level of prices in Romania is smaller than in the euro 
area.The results show that the price level is influenced by the level of economic development of the 
country (GDP/capita), which means that the rise in GDP/capita, necessary for the real 
convergence has inflationary effects. 
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Abstract. Financial audit role can be justified in terms of three theories, namely 
motivational theory, agency theory and the theory of insurance. Theory envisages 
ensuring that the financial audit information reduces risk, reduces the risk that the 
information provided to users by public entities may not be correct. It is known that the 
submission of incorrect information may be intentional or unintentional. In this context, 
one can speak of risk information, other than the risk of bankruptcy, the latter being 
determined by events that can be anticipated, although the information submitted is 
correct. Financial and accounting information users should consider both the risk of 
failure and risk information, which is the probability that the information on which there 
was no likelihood of bankruptcy is expected to be erroneous. Implications could be the 
next chain: risk reduction information leads to a reduction in the risk premium 
demanded by investors, leading to a reduction in costs allocated to capital and thus the 
promotion of business. In this article we try to demonstrate financial audit role in risk 
reduction information, but with the justification that it is a reasonable assurance. 
 
Keywords: financial audit, insurance theory, risk of audit, information risk. 
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Abstract 
Powerful concepts have always been used beyond their initially semantic field, due to 
human temptation to adapt them in a variety of situations and new areas of research, to 
explore their potential and to find solutions to some problems. In a general analysis of its 
origin, Roos et al. showed that: "To be very precise, theoretical roots of intellectual 
capital is related to two schools of thought: the strategic and evaluation" [1]. Intellectual 
capital captures both the idea and action potential produced by this process of value 
creation within an organization. 
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Abstract. The relation between the foreign exchange markets and the stock markets is 
still a controversial subject in the specialized literature. Recent studies revealed the 
changes that occur in this relation during the financial crisis. In this paper we approach 
the interactions between the exchange rates and the differentials of the stock returns 
between Romania and the US in the period of the global crisis. We find some 
significant differences in this relations during the main stages of the crisis. 
 
Key Words: Differentials of the Stock Returns, Exchange Rates, Global Crisis, Cointegration, 
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Abstract. Internal public audit, through its specific test methods, analyzing strength or weakness 
of each component and understanding of operations and significant risks, is a valuable resource 
for helping the entity to assess its internal control, in order to verify the structure, the 
functionality, the commitments assumed and also the documents resulted from that activity. 
Also as part of internal control, internal public audit checks reporting of the information in the 
internal and external medium of a public entity regarding the activities, operations, results, 
schedules and changes of budgets, policies, strategies and objectives achieved, setting priorities, 
analysis of indicators and explanation or interpretation of their results. 
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Abstract. The economic crisis has created technical and financial difficulties for most 
economic entities, generating the identification of the new, more performant 
management instruments and techniques, which would allow these entities to surpass 
the increasingly numerous and expensive obstacles. Under these circumstances, 
internal audit becomes a key element on which leadership activities rely and an 
instrument of tremendous importance for risk management, considering the 
functioning conditions of the entities found in a not only changable, but also turbulent 
environment. No matter the type of activity, the main objective of management is to 
maximize value for the owners, with the undertaking of social responsibilities. For a 
company to attain this objective, by implicitly ensuring survival and success, it must be 
profitable. Under the system of performance measurement indicators, profitabilty, in 
its various forms, is the company’s potential to achieve plus-value. Internal audit helps 
the company to reach its objectives by means of an organized approch, in order to 
assess and perfect risk management, internal checks and process management 
methods. Performance measurement is based on the examination of the way in which 
a programme has reached objectives or requirements, by permanently relating to the 
set performance standards. 

 
Key words:  performance, efficiency, efficacy, audit , added value, competivity, risk 
management, performance indicators, performance standard, league table. 
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Abstract: 
The approach of the Romanian public accounting change is determined mainly by the 
EU accession process, namely the need for convergence with the accounting system 
specific economic entities. Assessing the need for harmonization and convergence in the 
accounts of public institutions - giving rise to increasing valence information, 
management and vital decision-making to raise awareness of institution cost structure 
and their characteristics - is the focus of our study. Need of accession of all accounting 
systems to a common system is a process which is done through the international 
accounting standardization and will ultimately allow overcoming obstacles in terms of 
international comparisons. 
 
Key-Words: harmonization, convergence, standardization, International Public Sector 
Accounting Standards (IPSAS), public accounting. 
 
JEL Code: M40, M41 

 

References 

[1] Benito, B., et al. (2002), “The IPSAS Approach: A Useful Tool for Accounting Reform in Europe?” in 
Montesinos, V., Vela, J.M. (eds.), Innovations in Governmental Accounting, Kluwer Academic Publishers, 
Dordrecht, p. 85-97. 

[2] Borsan, C.N., Neguriţă, O. (2009), “The role of the accounting expert under the circumstances of the reform of 
the public sector accounting of Romania”, Journal of Doctoral Research in Economics, ASE Publishing House, 
Bucharest, vol. I, no. 3. 

[3] Bunget, O. C. (2005), Romanian Accounting: Between Reform and Convergence, Economic Publishing 
House, Bucharest. 

[4] Calu, D.A., Pitulice, I.C., Dumitru, M., Gorgan, C. (2008), “Empirical Survey Regarding the Presentation of 
General Purpose Financial Statements of the Public Sector Entities”, Administration and Public Management 
Journal, ASE Publishing House, Bucharest, no. 11, p. 47-62. 

[5] Cardinaux, P., et al. (2007), “Les administrations publiques face aux enjeux des normes IPSAS: L’exemple des 
Transports publics de Genève”, Der Schweizer Treuhänder, vol. 81, n°. 6, p. 630-635. 

[6] Colasse, B. (2009), “Harmonisation comptable internationale”, Encyclopédie de comptabilité, contrôle de 
gestion et audit, Éditions Économica, p. 877-890. 

[7] Dascălu, C., Nişulescu, I., Caraiani, C., Ştefănescu, A., Pitulice, C. (2006), Convergence of Public Accounting 
in Romania to the International Public Sector Accounting Standards, CECCAR Publishing House, Bucharest. 

[8] Deaconu, A. (2003), “The Impact of Accounting Convergence on National Accounting Regulations and 
Practices”, Conference volume Accounting of the 3rd Millennium, Sincron Publishing House, Cluj-Napoca. 

[9] Drăgan, C.M. (2009), New Horizons of Public Institutions Accounting, University Publishing House, 
Bucharest. 



[10] Ecobici, N. (2008), “IPSAS versus National Norms on Public Institutions' Own Capitals”, University 
Library of Munich, Germany-Munich Personal RePEc Archive, Paper no. 11228 (http://mpra.ub.uni-
muenchen.de/11228/1/MPRA_paper_11228.pdf). 

[11] Feleagă, N. (2000), Comparative Accounting Systems, 2nd edition, vol. II, Economic Publishing House, 
Bucharest. 

[12] Gèlard G. ( 1994), “La normalisation comptable internationale de l’IASC”, Revue Française de Comptabilitè, 
n° 28, p. 22-25. 

[13] Gèlard G. (2002), L΄IASB 18 mois après, Revue Française de Comptabilitè, n° 348, p. 31-34. 
[14] Gisberto-Chiţu, A., et. al. (2006), Accounting for Public Institutions Adapted to the IAS (IPSAS), Irecson 

Publishing House, Bucharest. 
[15] Horomnea, E., Berheci, E. (2004) Standardization and Harmonization of Romanian Accounting, Sedcom 

Libris Publishing House, Iaşi. 
[16] Horomnea, E., Buzdugan, D., Tabără, N., Georgescu, I., Beţianu, L. (2008), Basis of Accounting. Concepts. 

Models. Applications, Sedcom Libris Publishing House, Iaşi. 
[17] IFAC (2009), Handbook of International Public Sector Accounting Standards, the 2009 edition, CECCAR 

Publishing House, Bucharest. 
[18] Ionescu, L. ( 2006), “The International Public Sector Accounting Standards and Public Accounting Reform in 

Romania”, XVI Congress of the accounting profession in Romania, Bucharest: CECCAR Publishing House, 
Bucharest, p. 560-569. 

[19] Mateş, D., Rusu, C.M. ( 2009), “Accounting Reform in Public Institutions in Romania - Benefits of Accrual 
Accounting”, Studia Universitatis "Vasile Goldiş" Arad - Economic Sciences, vol. 1-2, p. 480-487. 

[20] Moisescu, F. (2005), “Managerial Implications of the Adoption of IPSAS in the Public Sector”, International 
Scientific Session “The Romanian Economy: Present and Perspectives“, Ştefan cel Mare University Suceava. 

[21] Nistor, C.S. (2009), Past, Present and Prospects in the Romanian Public Accounting, Casa Cărţii de Ştiinţă 
Publishing House, Cluj Napoca. 

[22] Nistor, C.S., Filip, C.I., Deaconu, A. (2010), “Adoption of International Public Accounting Standards 
Between Own Liabilities and Options”, Virgil Madgearu Review of Economic Studies and Research, issue 2, 
p. 161-175. 

[23] Palich L.E., Gomez-Mejia L.R. (1999), “A Theory of Global Strategy and Firm Effiencies: Considering the 
Effects of Cultural Diversity”, Journal of Management, vol. 25, no. 4, p. 587-606. 

[24] Pop, A., Mureşan, M.L., Fülop, M., Deaconu, A. (2008), “Compared Financial Statements”, Virgil Madgearu 
Review of Economic Studies and Research, issue 2, p. 143-170. 

[25] Ristea, M. (2002), Normalization of Accounting, Tribuna Economică Publishing House, Bucharest. 
[26] Ristea, M., Dumitru, C.G. (2003), Financial Accounting, Mărgăritar Publishing House, Bucharest. 
[27] Ristea, M., Jianu, I., Jianu, I. (2010), “The Romanian Experience in the Implementation of the International 

Financial Reporting Standards and of the International Accounting Standards for the Public Sector”, The 
Transylvanian Review of Administrative Sciences, vol. 1 (25), p. 169-192. 

[28] Tabără, N., Horomnea, E. (2009), International Accounting, TipoMoldova Publishing House, Iaşi. 
[29] Tiron-Tudor, A., Fătăcean, G. (2006), “The Reform of the Romanian Local Public Governments Accounting 

in the Context of the European Integration”, Public Administration and Public Policy in Emerging 
Europe&Eurasia: For Professionalism, Impartiality and Transparency, Ljubljana, Slovenia, NISPAcee, p. 70-
79 (http://unpan1.un.org/intradoc/groups/public/documents/nispacee/unpan025607.pdf). 

[30] Whittington, G. (2008), “Harmonisation or Discord? The critical role of the IASB conceptual framework 
review”, Journal of Accounting and Public Policy, vol. 27, issue 6, p. 495-502. 

 



 
Past and Future in the Evolution of Us Policy in the Field 

of Competition 
 

Eduard Ionescu 
Spiru Haret University, Bucharest 

eionescu.fb@spiruharet.ro 
 
 

Abstract  
American competition policy is based on three normative acts: The Sherman Act, The Clayton Act 
and the Federal Trade Commission Act, even though they will see many amendments and different 
interpretations with time. Competition regulation has evolved through the decisions of the 
American Courts of Justice through which the legislation was interpreted, as well as a result of the 
priorities and directorial paths of the implementing agencies.  
 
Key Words: The Antitrust Division of the Department of Justice, investigative model, Federal The Federal 
Trade Commission 
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Abstract. Earnings per share is an indicator that provides a method often used 
by financial analysts and investors to measure the profitability of a company 
and provides users with information about the profitability of their 
investments in that company.  IAS 33 sets out the basis for calculating and 
presenting earnings per share and other amounts in the financial statements 
of entities whose shares are or will be traded on market and other entities 
wishing to submit information on amounts per share. The standard focuses on 
the calculation of earnings per share denominator. An entity shall present on 
the face of the income statement basic and diluted earnings per share for 
profit or loss from continuing operations attributable to the ordinary equity 
holders of the parent entity and for profit or loss attributable to the ordinary 
equity holders of the parent entity for the period for each class of ordinary 
shares that has a different right to share in profit for the period. An entity 
shall present basic and diluted earnings per share with equal prominence for 
all periods presented.  
 
Key words: earnings per share, reporting periods, ordinary share, potential 
ordinary share, financial instrument 
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Abstract. The competition between the producers puts pressure on the selling prices. At the 
same time, the competition contributes to the expansion of the market in as far as the 
quantity required by the consumers is concerned, and which is as higher, as the price is 
smaller. Thus, the price is an attraction pole towards which all the market forces converge; it 
is, as Michel Didier used to say “a small North-pole of the economic compass”.  
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Abstract. Banks are the main source of loans for millions of individuals, families and also for 
many and very different government departments and entities. Both liberalization and 
diversification of the financial markets, as well as the bitter competition and the multitude 
of banking products and services are circumstances which expose the banks to ever new and 
various risks compel to innovations in the management methods and practices and require 
permanent and growing efforts towards the improvement of the performances in banking. 
For the Romanian Banking system, the challenges first derives from the adoption of Lisbon 
strategy, which is based upon a twofold support – the economic growth and the 
employment growth, considered as important opportunities for the banks. Moreover, the 
investments for knowledge and research and development, as well as the conversion of the 
SMEs through the evolvement of businesses, could determine the growing in force of the 
banks’ clients. On the other hand, banks are also required to improve and develop their 
practice, with a view to transforming the huge amounts of the EU structural funds, from a 
remote future business potential, into real attainable investments. Attentive analysis of the 
present business environment, rational assessment of all the resources and also the correct 
interpretation of the tendencies could ensure success and sustainability for any bank’s 
normal actions of improving its services. Despite the difficulties to forecast or to measure 
the impact of the countless forms of the present crisis and steadily overcoming the inherent 
obstacles in reaching their targets, banks are continuously involved in exploring and 
implementing ever modern methods and techniques to grow their performances and to 
sustain their importance as an outstanding necessary system. 
 
Key words: banks, banking, bank management, bank marketing, credit/financial institution 
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Abstract: The aim of this paper is to discuss the Romanian public expenditures policy 
promoted in the context of the economic and financial crisis. Firstly, we present a brief 
introduction on the effects of public expenditures policy to economic growth and the 
role of automatic stabilizers in times of economic recessions. Secondly, the paper 
analyzes the evolution of current and capital public expenditures before and during the 
economic and financial crisis, according to which unproductive spending prevailed, in 
detriment of productive investments which can stimulate the economic recovery. 
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Abstract.  
By the end of 2009, a very cold breath of austerity was blowing from the European financial 
and banking system and thoroughly was touching every Member State’s economy, but only 
for some of them perspective of this severe situation is called bankruptcy frequently. By the 
spring of this year (2010 – author’s note), Greece’s financial problems set all the Europeans 
governments on fire and, according on the most worrying news alerts, Germany was 
terribly angry and eager to treat this country as an undisciplined schoolchild.  Many and 
heavy financial disasters are forecast for other countries as well, and it seems that Spain’s, 
Portugal’s or Italy’s Mediterranean structure and behaviour  would be the reason, since 
these countries are in pretty identical trouble just like Greece. The ex-communist recently 
EU Member States, that are united into the so-called platoon of the emergent economies, 
rapidly detected their own vulnerabilities and their well-known resources leakages. Then, in 
the old-time verified and practiced tradition of “cuts and poverty under oppression” which 
communism taught them well, they were abruptly compelled to conform and to adopt 
dreadful austerity measures. Although among them, Romania is again a special case, taking 
into account but the heavy burden of the 80’s unbelievable sacrifices and privations, which 
the population endured because of the totalitarian decision of paying its whole debt. Now, 
despite the actual context and the political circumstances which are totally different, 
Romania applied an unprecedentedly severe plan of cuts and privations, installing a general 
and bitter sensation of déjà-vu, instead of living and feeling the European status! 
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Abstract  
The paper outlines the importance of implementing IFRS in order to minimize the risks 
in banking transactions, through prudence, transparency and predictability. Their assets 
and liabilities should be recognized, derecognized, classified to offer the best image on 
the banks’ operations, worth and risks. The analyzed examples are: swap transactions 
and buying/selling financial assets. Classification of assets and liabilities of financial 
institutions is crucial for risks assessment and to prevent the generation of so called 
“originate to distribute”, actually creating “Structured Investment Vehicle (SIV)”. Thus 
the banks will softly return to their philosophy “originate to hold”. 

Key words: evaluation methods, balance sheet impact, fair value, net present value, 
settlement or transaction date 
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Abstract 
The development of accounting from Romania has opened new horizons to answer the 
information needs of users of financial information, particularly investors. Due to the 
multitude of users and hence of varied information needs, the economic entities should offer 
through the annual financial statements an overview of activity, supplemented by the 
additional information necessary to satisfy the demand coming from different users. In this 
paper we proposed to debate aspects of the reform process description of the Romanian 
accounting system, presenting the company's annual financial statements and normative acts 
that are covered. 
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Abstract 

 This paper discusses issues concerning of the state debt risk related to the Republic of 
Moldova and the determinants of the state debt in the context of the country risk. Special 
attention is devoted to analyzing the dynamics and structure of Moldova's foreign debt 
by currency and sector, in terms of the components parts of the foreign debt risk of 
Moldova - refinancing risk, currency risk and interest rate risk. It is analysed the external 
state debt, publicly guaranteed, and non-guaranteed private external debt. 
 

Keywords: State debt, refinancing risk, currency risk, interest rate risk, credit risk, 
liquidity risk, operational risk. 
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Abstract, A succinct analysis of the world economics, generally, and European, 
especially permits to observe some undoubted definitive features, as the continuous 
supply diversification and instauration under the impact of knowledge society, 
markets globalization, and, most of all, the increase of clients exactingness for the 
quality of products and services. In this context, we observe that  in the Romanian 
economy too, a very big number of  enterprise are in an accelerated process of  
organized and managerial transformation, of redefine the place and the role which 
these have on the market and the improvement of  offers quality. The quality 
management system, became today a compulsory component  of the firm general 
management, and for the economic agents which had trade activities on UE market, 
certification in the quality system is a restriction for go in. At present, needs for quality 
grow up very much; is considered that the clients satisfaction is not enough anymore, 
must exceed expectations and promote the concept “ Beyond Costumer Satisfaction”,  
the offered product must overtake the clients needs, must to fill with enthusiasm . In 
this condition, for our country’s IMM, improvement and efficient work of the 
European quality system became the first condition for the survival and development. 
Starting of this condition, the author propose to analyze the situation of improvement 
quality systems in IMM sector’s from Romania, comparison with existed situation on 
the European plan, reasons which generated this situation and formulated action 
directions for Romanian’s IMM integrate oneself in this general tendency existed on 
the international plan, of the  competitively growth about guarantee products, 
services and working quality. 
 
Key words:  quality; feedback; new economy; transition; globalization; ISO standards 
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Abstract 
The integration of a country in the European Union automatically attracts its 
integration in the Economical and Money Union (EMU) involving, implicitly, the 
adoption of the unique European currency by that country. For the access of the EU 
member countries to the EMU, the European Committee and the European Central 
Bank (ECB) must evaluate the degree of complying with the nominal convergence 
criteria of these countries.  This study is focused on a problematic found on the 
managers’ lists on various levels in CEE  country, and that is the analysis of CEE 
country’s compliance stage of the nominal convergence degree which to allow the 
adoption of the Euro currency. Taking into account the involved risks, the ERM II 
entrance must be carefully prepared, the participation to this mechanism being 
compulsory. The adjusting period between the moment of adhering to the EU and the 
one of the ERM II participation beginning is considered necessary for a reliable 
implementation of the unique currency. The Economical and Monetary union is the 
most evolved economical integration form, characterized by the existence of a common 
market of an unique currency and a relatively stable exchange rate. 
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Abstract. The general characteristic of modern economies is given by the rapid growth of 
the demand of financial resources as compared to the possibility of acquiring them. In 
periods of economic boom, when State levies allow the procurement of sufficient 
resources, the way of applying State conjuncture policies and its functions do not cause 
any debates. However, when the economy is in crisis and as the economic disequilibria 
carry along social difficulties, the need for financial resources can generate conflicts both 
between the adepts of different economic doctrines and in other environments as well 
(population and taxpayers included).  
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Abstract  
In this paper, we shall expose the risks inherent to leasing operations, undertaken by the 
lessor, and their influence on establishing the debtor installment afferent to these 
operations. Within the theoretical works regarding the establishing of periodic rental 
payments, two types of risks were identified: the credit risk and the residual value risk. 
The influence of risks inherent to leasing operations, for the lessor, will be analyzed by 
means of two models: Miller and Upton’s model and Grenadier’s model. This analysis 
will allow us to notice the heterogeneity of lessors’ offers, which justify, on the one hand, 
through the different profile of the lessee enterprises, and, on the other hand, through 
the nature of the asset financed. 
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Abstract 
Capital market financing is an alternative that should be taken more seriously into 
consideration, while the overwhelming majority of Romanian companies are the banks 
and their rules for obtaining funds for the activity. In the case of public issuances of 
securities (shares or bonds), the issuing company dictates the conditions under which 
the selling is made (of course, these conditions must be like investors and the sale to be 
successful). Thus, any company in Romania can diversify their funding structure and 
capital market include in his plans. 
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Abstract: The occurrence of the global economic crisis has had a widely spread impact 
on national and European Union economies alike. Reactive measures were taken, on two 
separate directions: the increase of the fiscal incentives for the private sector (action 
strongly supported by the USA and Great Britain) or the decrease of public expenditure 
and the strengthening of financial regulations (viewpoint adopted by the EU). 
The paper aims to analyze the impact of the economic crisis on the EU budget 
management (especially for years 2009-2011) and the trends of financial regulations’ 
change foreseen by the European Commission. 
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Abstract 
The return of a movable asset represents the payoff obtained following the investment of a 
capital. Any investor is tempted to invest, according to the information to which he is privy. 
However, such an investment can be dangerous; the price of financial actives drops or rises 
spectacularly at any given moment. Is the investment truly worth it? Could the potential 
growth cover the forecasted costs? This article attempts to discuss the way in which an 
investor should efficiently allocate investments on the capital market, through the 
thousands of opportunities.  
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Abstract. The company’s division in responsiblity centres is a key benefit in measuring 
the company’s performance,  contributing to the efficiency of the activities performed. 
A profit centre  does not have a single standing legal identity, because it only 
represents a analytical division which allows to analyze the profitability of an activity 
performed under the company. Often, the notion of profit centre is opposed to the 
notion of cost centre. The profit centre is an dynamic organizatory entity responsible 
for the achievement of success (profit) and related to this in order to determine cost 
causality. On the other hand, cost centres are responsible only for the compliance with 
the budget, profit centres having responsibilities related to profit. The two types 
mainly differ through the degree of organizatory self-determination. 
 The major difference is the fact that a profit centre generated a significant turnover, 
while a cost centre only generates costs. It is ideal for a large percentage of the cost 
centres in a business to become profit centres as soon as possible. The organization of 
activities in profit centres is the most handy instrument, through which the 
management can control the profitability of each activity, this approach leading, 
among others, to reducing expenses, optimizing incomes and ensuring increased 
flexibility of the entire economic activity.  
 
Keywords :  cost, expenses, cost management methods, responsibility centre, cost 
centre, profit centre,  cost management instruments, cost management based on 
responsibility centres, performance, efficiency, efficacity, cost management based on 
activities  
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Abstract. Knowledge description and exploitation within a Business Rule Management 
System (BRMS) are somehow conflicting characteristics, since the increase of the 
representation power of knowledge diminishes the efficiency of the system and increases 
the difficulty of carrying it out. Many challenges in the BRMSs field are difficult to solve 
from a computational point of view. An amendment that may lead to a reduction of this 
complexity is the fact that these challenges often have the following property: the inputs 
can be devised in two parts, one being relatively constant for a long a time when it is 
compared to the second part. The aim of the article is to provide the analysis of the first 
inference engine pattern-matching stage for BRMS based on models that include a 
compiled rule base. The compilation algorithm describes how the Rules in the Production 
Memory to generate an efficient discrimination network. Maintaining in your business 
rules consistency and customer interactions can help to maintain a good rate of customer 
satisfaction and acquisition, helping to build revenues and profits. An implementation of 
an efficient pattern matching algorithm such as Rete on top of a distributed environment 
might serve for the new generation Internet and for the future Semantic Technologies. 
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Abstract: Like many other modern information technologies, intelligent agents and 
multiagent systems are used successfully in many economic areas as electronic 
commerce, marketing or company management. But, technology intelligent agents, 
multiagent systems by default, can be successfully applied in finance and accounting, 
benefits being important. Thus far it appears that there is scope for application of this 
technology, with the aim of improving the accounting activities. In addition, based on 
fundamental characteristics of agents and multiagent systems, it should be described 
cases in which agent technology paradigm can be used to bring more competitive field. 
In other words, the agent technology has to offer in addition to other information 
technologies work and how an organization can be improved by adopting in practice. 
Thus, this paper aims to achieve insight into the specific field of intelligent systems 
research and present the main opportunities and benefits that they can create their 
adoption in practice. 
 
Keywords: intelligent financial-accounting systems, multiagent systems, agents, agent 
methodologies, workflow. 
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Abstract  –  With this research work we wanted to expose the importance and 
implications of technology in education and teacher work, and the potential benefits and 
changes they can make the adoption of such technologies in education. Also provides 
benchmarks of methodologies to deal with when you want to design a system to be used 
in education. 
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Abstract 
 
Although transactions with small amounts of cash are simple and quick, they still present 
drawbacks. The main issue is to drastically reduce costs for very small electronic payments 
and solutions have already started to be identified. This proposed solution implies 
aggregating payments into a privately owned local area network that operates at low costs. 
The equipment used has to be easy to operate and straightforward, security procedures 
have to be simple and based on the rapport between the cost of fraud and the expected 
value obtained through fraud and rapports with the bank have to be kept within 
profitability margins. In 2009, following the adoption of a European directive, the right to 
issue electronic money is limited by the EU. This proposed project is not affected by these 
legislative limitations, being only focused on the transaction management and not linked to 
the corresponding transfer of electronic money. 
 
Key Words: electronic payments, micro-payments, electronic money, digital wallet, Local 
Area Network, traceability, software system. 
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Abstract. Asymmetric information theory says that individuals who cooperate in different situations 
have different levels of knowledge on a subject. The main role of a financial system is to direct funds to 
individuals and companies that have good money investments. To do this correctly, participants in 
financial markets should be able to make correct opinions on which investment opportunities are in 
some measure efficient. This is where the problems of information asymmetry occur: moral hazard and 
adverse selection. So financial crisis are triggered when these problems become particularly acute, and 
financial markets are unable to perform this crucial role of channeling funds to those who have the 
most efficient investments. Recent financial crisis, triggered in the U.S. and spread globally, has not 
spared Romania, and the present paper tried to highlight its main effects on our economy. 
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Abstract: The present research reflects the importance in the statistical analysis of the 
method „road of the factors”, which through her modern techniques reflects the 
contributions of the factorial influences over the dynamic of G.D.P. Prices Deflator. 
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Abstract. The problem of maximizing consumption is analyzed in various forms, but 
also in various economic disciplines. This paper deals, in particular, the problem of 
maximizing consumption using genetic algorithms. Utility function chosen to be 
implemented using this technique for Artificial Intelligence is a function of Cobb 
Douglas type that has as parameters: consumption, real wealth and the number of 
hours worked to obtain the desired income. Genetic algorithm will be presented in the 
paper uses the actual numeric data, the latter being used for calculating the cost 
function. The constraints included in the structure of the algorithm are given first and 
second order differences of the utility function. 
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Abstract. This article identifies several competitive sectors of the economy that have 
potential to lead to sustainable economic growth for Republic of Moldova. Sectors were 
chosen for analysis combining quantitative and qualitative methods. A pool of sectors 
was selected based on export and sales performance over the last eight years. The final 
decision of the top sectors was based on the qualitative factors such as prevalence of the 
SMEs in the sector, gender makeup of the workforce and the regional presence, as well 
as employment levels and sales growth. The results of analysis showed that following 
industrial sectors: wine; textiles and apparel; information and communication 
technology; footwear; construction materials and furniture have the most potential for 
contributing to transformational growth in the Republic of Moldova economy.  
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Abstract. This paper aims to highlight the links between risk management and quality 
management and to study the possibility of their integrated approach. The study 
reviews the evolution of risk approach within organizations and stresses the need to 
increase the effectiveness of this approach by incorporating risk management 
methodology in the quality management system. Starting from this idea, the authors 
present the current state of risk approach into quality management, basic rules of 
integrated quality-risk management and major difficulties which may arise in the 
implementation of integrated quality–risk systems. 
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Abstract: The research herein aims to discuss the issues pertaining to choice of 
appropriate behavior in case an employee becomes aware of, or accomplice in immoral 
and/or illegal acts within the organization. Does his/her loyalty compel oneself to 
keep quiet, or is it his/her moral duty to denounce the illegality in order not to 
endanger or cause prejudice to innocent individuals? Although whistleblowers are 
often protected by law against retaliation from the employer, there have been many 
cases in which they have suffered consequences. The best practice model of the 
European Parliament in meant to provide a helpful guide in approaching this subject. 
 
 
Key words: corporate loyalty, morality, whistleblower, protection of whistle-blower, 
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Abstract. In this paper, we emphasize the benefits of e-books for the customers who are 
looking for international availability, acquisitions in real time, competitive prices and social 
responsibility from the part of the publishers; our most important contribution characterized 
by originality is the design of a web marketing plan model for e-books selling process, 
structured in the following sections: search of the specialized websites, characterized by a 
high traffic, where the potential customers of the e-books (the readers) can be found, 
targeting the websites which sell e-books, design of the website dedicated to the e-book 
selling process, attraction of the potential customers using a free trial version of the e-book; 
implementation of the on-line media plan, promotion of the e-book within social networks 
and specialized forums and analysis of the indicators associated to the on-line media plan in 
order to assess the web marketing strategy. 
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Abstract. For an organization that aims to increase performance through human 
resources development, training can be a critical component of it. The research aims to 
obtain a perspective on training programs, supplier relationship - customer, and how to 
select programs and training providers in the pharmaceutical sector. 
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Abstract: Companies are often surprised to learn that only a fraction of their activities 
actually add value for their customers. A primary cause of waste is information deficits – 
employees simply lack the knowledge they need to do their jobs efficiently and 
effectively. This leads employees to waste valuable time and motion searching, waiting, 
retrieving, reworking or just plain future action. Companies are able to respond to 
changing customer desires with high variety, high quality, low cost, and with very fast 
throughput times. Eliminating waste along entire value streams, instead of at isolated 
points, creates processes that need less human effort, less space, less capital, and less 
time to make products and services at far less costs and with much fewer defects, 
compared with traditional business systems. Companies are able to respond to changing 
customer desires with high variety, high quality, low cost, and with very fast throughput 
times.  
 
Keywords: wastes, quality costs, cover costs, production   management, TQM. 
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Abstract. The Business Incubators are working? The success or failure of business incubators 
for new companies raises a particular interest. There are various "success stories" in the 
business incubators literature; there are case studies of individual incubators and 
governmental efforts in this direction. In the same time, we will find observers criticizing the 
incubators and their impact. Udell (1990) states that there have been only a few systematic 
research on the effectiveness of the business incubators,, despite the rapid growth of their 
popularity, and Cote (1991) was particularly critical of the government-funded incubators in 
Canada. 
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Abstract 
In hard times, when one has little money, clients show greater concern to what they are 
buying, quality is no longer an asset for most buyers so the products must provide the 
customers with surprising characteristics that they did not directly require the product to 
have, beside the standard ones that such a product should provide. Such products could not 
be done without innovation and innovation cannot be efficiently used without proper 
management. For a business, Innovation Management may be the key to survive in times of 
economic crisis. 
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Abstract. The paper is designed to conceptualize the changing role of leadership 
on strategic communication as key factor of balancing the long term firm 
performance objectives and short term orientation. Relying upon recent studies of 
institutional body of experts, they are signaling several conflict dualities which we 
propose to monitor, in order to outline the innovative leadership role. The paper 
solution is the designing of the specific framework of cultural change in the 
organization, with the central role played by innovative leadership- as 
communication promoter - which new role is to enable the successful 
implementation the proposed new managerial procedures for innovation 
communication. This strategy implementation, via reconsideration of leadership 
role on innovation communication is the best solution for minimize the change 
opponents and to enable the organization commitment to common cultural values. 
 
Keywords: innovation communication; strategic leadership; cultural change; 
intercultural cooperation; organizational performance 
 
JEL: D21; L14; L21; M14 

 
References 

 
1. Alessandro Carretta, Vincenzo Farina, Franco Fiordelisi, Paola Schwizer – “Corporate culture and 

shareholder value in banking industry”, 2006 , http://www.mpra.ub.uni-muenchen.de/8304/ 
2. Daniel R. Denison, Aneil K. Mishra, “ Toward a Theory of Organizational Culture and   Effectiveness”, 

1995 
3. Soumitra Dutta, Irene Mia „The Global Information Technology Report 2008 - 2009 Mobility in a 

Networked World”World Economic Forum 
4. Michael A. Gillespie, Daniel R. Denison, Stephanie Haaland, Ryan Smerek, William S. Neale – “ 

Organizational Culture and Customer Satisfaction”, 2002 , http://journalsonline.tandf.co.uk 
 
 www.evalsed.info 
 http://info.worldbank.org/etools/kam2/KAM_page5.asp 
 http://info.worldbank.org/etools/kam2/KAM_page5.asp?tid=0&year=2002&sortby=II&sortorder=DESC&we

ighted=Y&cid1=65 
 http://www.gea.org.ro/ro/prezentari_16Martie2007.htm  
 http://www.csr-romania.ro/cercetari/dialogul-dintre-companii-si-partenerii-lor/468-dialogul-dintre-

companii-i-partenerii-lor-chestionar-internaional.html 
 Human Synergistics Romania – “ Cultura organizaţionala în companiile româneşti   ~ Analize si tendinte 

~”, http://www.humansynergistics.ro/index.php?id=39, 2006.  
 http://www.personneltoday.com/articles/2003/04/08/18252/how-to.influence-        
 employee-behaviour-through-internal.html 

 



 
Institutional Mechanisms Enabling SME’s 

Competitive Position 
 
 

Gianita Bleoju  
University “Dunarea de Jos” Galati 

gianita_b@yahoo.com 
 

Abstract. As a sequential dissemination on an ongoing work in progress upon SME’s 
competitiveness PN2 project, the paper is designated to evaluate the territorial 
environment role as enabler factor for SME’s development. Relying upon critical 
conclusions of SME’s readiness’ degree for accessing the instruments of knowledge 
economy, such as:  the institutional framework and the economic incentives; human 
resources capability; the innovative system; information infrastructure; vulnerabilities 
assessment, we are forward designing institutional mechanisms for correcting SME’s 
noncompetitive position. We suggest interactive networks for consulting expertise poles 
as institutional mechanism enabling the knowledge transfer for the benefit of SME’s. 
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institutional mechanisms; market distortion risks.  
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Abstract. This study emphasizes a vision concerning the imperative implementation and 
development of a management system related to the save of the Romanian patrimonial values, 
as a lever for preserving the cultural and historical identity of our country. The paper reveals 
factual testimonies of the disinterest regarding these values and pleads, by means of 
international researches and regulations, for their entrance in an evolution controlled by the 
deciders from central and local public administration. 
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Abstract. Fatigue is considered to be the most common mechanism by which engineering 
components fail, and it accounts for at least 90% of all service failures attributed to mechanical 
causes. Mechanical properties (tensile strength, tensile strain, Young modulus, etc) as well as 
fatigue properties (fatigue life) are very dependent on casting method. The most direct effects of 
casting techniques are on the metallurgical microstructure that bounds the mechanical 
properties. One of the important variables affected by the casting technique is the cooling rate 
and the cooling rate is well known that could strongly restrict the microstructure. This present 
research has done a comparison of fatigue properties of two aluminum silicon alloys obtained 
by two casting techniques. It was observed that the fatigue life is increasing with 24% for Al12Si 
and 31%  for AL18Si by using centrifugal casting process instead of gravity casting one. This 
increasing in fatigue life means that a component tailored from materials obtained by 
centrifugal casting will stay longer in service. In order to identify the best market opportunities 
for promoting these materials, it was made an estimation of the time required to recover the 
costs of technology linked to the centrifugal process that will allow obtaining materials with 
improved properties. The amortization can be achieved by using two different marketing 
techniques: through the release of the product at the old price and with much longer life of the 
component which means "same price - longer life", or increasing price, and highlight new 
product performance which means "higher price - higher properties". 

Keywords: centrifugal casting, aluminum alloys, aluminum castings, marketing techniques, 
product lifecycle management 

JEL Code: M 31, O 14, O 31 
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Summary 
With the emergence of the new member states to the European Union, the study aims to demonstrate awareness 
of the attendant challenges of increases in the congestion on railroads and motorways in the connections to the 
developing markets of the Far East and to the development of the Trans European Networks (TEN).  There is 
growing importance for the purchasing source management function of supplier integration and supplier 
development to include Turkey – at the intersection of the Asian and European transport corridors and once 
considered in ancient times as the Silk Way Road – as an alternative route to achieve competitive advantage. 
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Abstract: The modern market economy is based on the conservation of the principle of 
free competition among those who pursue the same activity, have the same aim or a 
similar motive. Competition is regarded as a condition and a guarantee of the progress. 
In their capacity of consumers, people acquire through the medium of the market, the 
goods and services necessary to satisfy their needs. Owning to the fact that they are in 
the possession of a limited income, the consumers constantly confront with the problem 
of choice, being in the situation of renouncing to some goods in favour of some other 
ones. The consumer choice is determined by factors such as: the economic utility of 
goods, their price and the quality which is offered on the market, the available income. 
 
Key words: products quality, assortment, commercialization, packaging, trademark 
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Abstract: The increasing complexity of structural relationships of the entire economic and social 
system, plus the development of science and technology have created major changes in how the 
theoretical and practical aspects of the concepts of risk and uncertainty are approached at the 
firm level. In the foreground, the content and meaning aspects of concepts of risk and 
uncertainty in general were imposed, and different views of specialists in this area are 
extremely diverse. 
 
Keywords: constraint, concept of probability, risk realization, decision, uncertainty, risk 
strategy, business vulnerability, risk measurement, macrorisks, microrisks, pure risks, means of 
risk transfer. 
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Abstract: The idea of rethinking the environmental policy refers to the introduction by the new 
generations and then, on the long run and in the future, as a main goal for our country and not 
only for it to structure a new way of development, based on opportunities associated to the 
change of the production and consumption patterns, which would require adequate and 
coherent policies in all the domains: energy, transport, dwellings, agriculture, health,etc. This 
thing also asks for the definition and innovation of new action and development frameworks 
for these policies. The declared goal of these fundamental changes is the „ Construction of an 
ecological democracy”, certainly on an institutional and governmental level and, of course, to 
examine the reforms from this perspective. This also involves, at the same time, the 
establishment of new action and development frameworks for these policies, which should 
reflect the amplitude and the complexity of the environmental issues, seeing that all citizens are 
simultaneously actors and victims of the environmental crises, and that all these policies 
obviously refer to the common heritage. 
 
Key-words: ecological government, environmental policy, ecological democracy, integrated 
responsibility management, pro-environment education. 
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Abstract:  This study considers the application of strategic management and management by objectives in the 
Anti – Corruption General Directorate. Concerted application of both methods and SWOT analysis of the 
institution mentioned lead to practical conclusions to business efficiency of this structure. 
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Abstract: In this paper, I have decided to address the new dimensions of risk management 
during the economic crisis at the strategic and operational level. Globalization, flexibility, 
tolerance for uncertainty is the general attributes of a quality management in order to 
minimize risk.  Given this, we present some strategies that lead to prevent the negative 
effects of inefficient management: hedging, futures contracts, swaps and real options. The 
risk is given by the uncertainty of future results. 
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Abstract. 5S is a system that originated in Japan that is now a common tool for improving 
workplace productivity, quality, throughput and safety. It can be used in any environment 
including the factory floor, warehousing and storage, workshop and the office. Many 
companies implementing Lean Manufacturing start with a series of 5S events to remove the 
workplace clutter and improve workflows between processes. While 5S systems have been used 
by the Japanese since the 1980’s, many Romanian companies are only just introducing these 
concepts. Predominantly used in the manufacturing sector, they can now be found deployed in 
diverse industries such as banking, mining, construction and many other industries. 5S is used 
to manage the work area more effectively and should not be confused with other programs 
such as TPM (total productive maintenance) that are more machine and equipment focused, 
even though the concepts are similar.  
 
Keywords: 5s, quality management, lean manufacturing, safety, red and yellow tag. 
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Abstract. The consumers’ life environment has become more and more invaded by 
advertising communications. The considerable investments in advertising and publicity 
activities must be identified in the positive modifications of consumers’ behaviours, 
under cognitive, affective and conative aspect. The publicity actions will be well 
perceived by consumers only if they are in accordance with their socio-cultural 
environments, their values and life style, in general, and with the particularities of 
certain specific segments. The article presents the results of a research focused on the 
manner in which certain multinational companies with their activity in Romania, 
through their promoted communication politics, have the capacity to understand and 
positively influence the attitude of the target segment, determining the potential 
consumers to try the new products, thus modifying the purchasing traditional patters. In 
parallel, we analyze the manner in which some companies which activate in Romania 
have adapted their promotion politics, arbitrating between the standardization of 
communications and/or their particularization, according to the socio-cultural specific 
of the Romanian consumers.  
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Abstract. The behaviour of tourist products consumers represents a major preoccupation 
of the marketing specialists. The main variable that determines the choice of tourist 
destinations is motivation. The involvement emphasizes the difference of interest and 
motivation, that the potential consumer manifests. The marketing practitioners must 
take into account the causes and consequences of involvement in order to create the 
marketing mix. The article presents a case study, which was achieved during the period 
06/01/.2010-09/01/2010. The material subject to study is a sample of 200 consumers, 
representing the customers of three tourism agencies, with the headquarters in Romania, 
N-E region. The research method consists in evaluating the involvement level regarding 
different categories of tourist products, based on the scores obtained by ranking the 
elements that define the involvement profiles and is achieved starting from the model of 
the authors Kapferer and Laurent. The results obtained reflect the preoccupation for 
measuring the profound elements of consumers’ involvement and using this information 
for adjusting the marketing strategies of the tourist products distributors.  
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Abstract: The study begins with the concept that for the prevention and fight against 
corruption is necessary for managers to know the main patterns of spread of this 
phenomenon in terms of organizational deviance. 
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Abstract: While the marketing specialists reach the conclusion that building a brand in 
the XXI century signifies customer relationship development in a permission marketing 
approach, the public relations starts to be the pillar of the brand strategy. The target 
public coverage level and frequency, the coordinates in which advertising proved to be 
traditionally more efficient than public relations, will become less relevant in the future. 
In this new context, the marketing professionals will be more interested by notions as 
“commitment” and “involvement” which will be focused on public relations tools as: 
customers’ information, rather than the products promotion; the gain of trust rather than 
the gain of time; initiation of dialog rather than submission of messages.  
 
Key words: public relations, communication management, internal communication, CSR 
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Abstract. The organization and the implementation of management control in an 
economic organization depends on company size and specific activity for the 
management team and business culture. In an ideal formula, management control is 
articulated by a functional manner with the general direction of the company. In this 
way, he fulfills the role of preparing decisions at all levels and coordination of actions, 
without being perceived only as a monitoring tool in the hierarchical structure. In an 
international group of management control is installed, most of the time, the parent 
company headquarters so we are dealing with a formula relatively centralized 
management control. Its role is to receive information from different structures 
necessary to achieve the Group's strategy development and tracking. This does not 
exclude the existence of a decentralized management control in the branches, but will 
have limited powers and will have to implement management control procedures 
established by headquarters, serving as a system of providing regular reports on  
indicators in particular performance. 
  
Keywords. Organization, control, management, development, international, business, 
indicators. 
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Abstract: 
This research will focus on the study of the relation between the level of the consumer’s 
knowledge and the browsing behavior. An experimentation has been carried out in a real 
commercial context: A shop for sale of computers & accessories "Scoop", with 250 customers, 
shows that the behavior of browsing varies significantly according to the level of the 
consumer’s knowledge (high, moderate and low) and reaches its maximum with moderate-
level knowledgeable individuals. Furthermore it emphasizes on the mediatory role of the 
implication towards the category of product in question between the level of knowledge 
(Low and moderate) and the browsing behavior. However, it is turned out that the relation 
between the consumers’ level of knowledge (high, moderate and low) and their browsing 
behavior is independent of their cognitions needs. Finally, the browsing behavior has no 
effect on the subjective knowledge of the consumers. 
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Abstract: 
Two of the concepts of modern management organizations are dominated by value and 
performance. Therefore must be reconsidered processes involved in the mechanism of 
creation of value. Along with economic processes-production and consumption, it is 
involved with role, processes in the natural environment and society. Should be given 
equal attention to all processes, both in the creation and sharing in the value. Therefore, 
the performance is not only in business or just outside.  
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Abstract. One of the important theories considers communications as the fundamental 
pattern of aesthetic experience. In the discussion about the artist’s intentions, there are 
analysed some aspects of aesthetic communications. We notice that the relationship 
between the artist’s intentions and the aesthetic object is often conceived in terms of 
message the artist voishes to express trough that object. We suppose that in the process 
of aesthetic communication the artist tells something and the public understands- in 
the general sense of the terms to tell and to understands – so that the main relationship 
is between the artist and the public. The aesthetic object represents a suitable means for 
a communicative purpose. Yet, a creat many secondary messages can be considered 
aesthetic, and the problem that the theory must solve, deals with the way in vohich 
aesthetic communication must be distinguished from non-aesthetic communication. 
For instance, communication is considered aesthetic if it promotes the communication 
with the divine (platin) or if it brings human beings together. Aesthetic communication 
appears both in the traditional and modern theory.  In traditional aesthetic it is often 
associated with inspiration in modern aesthetic it is related to the theories of 
expression. The fundamental relationship is the one established between the artist’s 
mind and the public’s way of thinking. In  idealist theories (which consider thinking or 
ideas as the fundamental reality ), the public merely takes over, in an attemted form, 
what the artist has conceived. In another version, the expressed message can have its 
source in unconscious motifs, whose presence is only symbolic. However, if we take 
communication as an aesthetic pattern, we will consider as more important the 
relationship between artist and public the worth of a will be first foremost the 
instrument of another type of aesthetic communication      
 
Keywords: Abstract: communications, aesthetic, discussion, relationship, 
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